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Treasury  Financing  Operations 


September-October  Offerings 
of  Treasury  Notes 

On  September  5,  1950,  the  Secretary  of  the 
Treasury,  In  aooordanoe  with  his  statement  of 
August  IS,  1950,  announced  the  offering  of  an  Issue  of 
13-month  1-lA  percent  Treasury  notes,  Series  F-I95I, 
dated  September  I5,  I95O.  The  notes  were  offered  In 
exchange  for  an  Issue  of  maturing  one-year  1-1/S 
percent  Treasury  certificates  of  Indebtedness, 
Series  0-1950,  in  the  amount  of  |1,197  million  and 
two  Issues  of  called  bonds,  the  2  percent  Treasury 
bonds  of  1950-52  (dated  April  15,  19^+3)  In  the  amount 
of  $4-, 939  million  and  the  2-1/2  percent  Treasury 
bonds  of  1950-52  (dated  September  15,  193S)  In  the 
amount  of  $1,186  million. 

Likewise,  pursuant  to  the  statement  of 
August  IS,  1950,  the  Secretary  of  the  Treasury  on 
September  IS  announced  the  offering  of  an  Issue  of 
13-month  1-1/4  percent  Treasury  notes.    Series  O-I95I, 


Series  F-I95I  notes  were  dated  September  I5, 1950, 
and  bear  Interest  from  that  date  at  the  rate  of  1-1/4- 
percent  per  annum,  payable  with  the  principal  at 
maturity  on  October  I5,  I95I.  Series  0-1951  notes 
were  dated  October  1,  1950,  and  bear  Interest  from 
that  date  at  the  rate  of  1-1/4  percent  per  annum,  pay- 
able with  the  principal  at  maturity  on  November  1,1951. 
Both  series  of  notes  were  Issued  In  bearer  form  only. 
In  denominations  of  $1,000,  $5,000,  $10,000,  $100,000, 
and  $1,000, 000.  The  Issues  are  not  subject  to  call  for 
redemption  before  maturity.  Exchanges  were  made  par 
for  par  for  t  he  maturing  and  called  securities;  and 
cash  subscriptions   were   not   received. 

Subscriptions  to  the  notes  offered  Septemberl5 
totaled  |5,9'+1  million,  leaving  $1,381  million  to  be 
paid  in  cash.  Subscriptions  to  the  notes  offered 
October  1  totaled  $5,254  million,  leaving  $994  mil- 
lion to  be  paid  in  cash.  Results  for  each  Issue  were 
as  follows: 


Maturing  issues 

—  ^^-^— 1 
Outstanding 



Exchanged 

Presented 
for  cash 

1-1/S,*  certificates  of  indebtedness 

(dated  Sept.  I5,  I949  )  Series  O-I95O. . . 

2%   Treasury  bonds  of  1950-52 

(dated  April  I5,  1943  ) 

2-1/2J?  Treasury  bonds  of  1950-52 

(dated  Sept.  I5,  I938  ) 

$1,197 
4,939 

1,186 
7,322 

6,24« 
13,569 

(In  millions) 

$1,039 

3.997 

905 

5,9'H 

5,25"+ 
11,194 

$153 
942 

281 

Subtotal 

1,381 

994 
2,375 

1-1/S*  certificates  of  indebtedness 

(dated  Oct.  1,  1949)  Series  H-I950 

Total 

dated  October  1,  I95O.  This  Issue  was  offered  in 
exchange  for  an  issue  of  one— year  1-1/S  percent 
certificates  of  indebtedness.  Series  H-I950,  maturing 
on   October    1    in    the    amount   of    $6,24S   million. 

Subscription  books  for  the  Series  F-I95I  notee 
were  opened  on  September  5  and  were  closed  at  the 
close  of  buelneee  on  September  8.  The  books  for  the 
Series  O-I95I  issue  were  opened  on  September  18  and 
closed  at    the  close  of  business  on  September  21. 


Treasury  Bills  Refunded 

Treasury  bills  matured  in  September  in  the 
total  amount  of  $4.1  billion.  Each  offering  was 
equal  to  the  amount  maturing.  For  September  7  the 
amount  was  $1.1  billion  and  in  each  succeeding  week 
it  was  $1.0  billion.  The  average  rates  of  discount  on 
the  new  offerings  were  I.3O8  percent  for  September  J, 
1.311  percent  for  September  l4,  I.317  percent  for 
September  21,    and  1.324  percent  for  September  28. 


Note:  Detelle  of  Treasury  narket  flnanoing  operations  are 
Bhovn  in  the  tables  on  "Of f erings" and  "DlspoBltlon" , 
raepactlvely,     of  marketable  Issues  of  bonds,  note^ 


and  oortlfloates  of  indebtedness,  and  in  the  table  "Offer- 
ings of  Treaaury  Bills",  in  this  issue  of  the  "Treasur? 
Bulletin" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollore) 


Period 

Budget  rece 

Ipta  and  expenditures  l/ 

Trust 
accounts, 
etc.    -   net 
receipts, 
or  expend- 
Ituroo  (-1 

i/i/ 

Clearing 

account 

1/ 

Net 

increase 

In 

public 

debt,  or 

decrease 

{-) 

Net 

Increase 
in  General 
Fund   bal- 
ance ,   or 
decreaae 
(-) 

Levels,  end  of  period 

General 

Fund 
balance 

Debt  Qutatandlng 

Net 
receipts 

if 

Expend- 
itures 
i/ 

Surplus, 
or 

deficit 
{-)  1/ 

Public 
debt 

Guaranteed 
securities 

ToUl 

Federal 

securities 

Fiscal  yoara: 

1937 

1938 

1939 

19W) 

WU 

'',979 
5,762 
5,103 
5,265 
7,227 

7,756 
6,938 
8,966 
9,183 
13,387 

-2,777 
-1,177 
-3,862 
-3,918 
-6,159 

3 

99 

1,210 

1.1.3 

908 

- 

2,61.6 
7I.0 
3,275 
2,528 
5,99'. 

-128 
-338 
622 
-9'.7 

7'.2 

2,553 
2,216 
2,838 
1,891 
2,633 

36,1.25 
37,165 
1.0,  UUO 
U2,968 
'.8,961 

U,665 
■.,853 
5,1.51 
5,529 
6,370 

1.1,089 
1.2,018 
1.5,890 
U8,U97 
55,332 

WW 

19"'3 

19'''' 

19''5 

19''6 

12,696 
22,202 
''3,892 
U',762 
U0,027 

31.,  187 
79,622 
95,315 
98,703 
60,703 

-21,U90 
-57,1.20 
-51, '•23 
-53,91.1 
-20,676 

-1,613 
-338 

-2,222 

791 

-521. 

- 

23,U6l 
61.,  271. 
61., 307 
57,679 
10,71.0 

358 
6,515 

10,662 

l.,529 

-10,1.60 

2,991 

9,507 

20,169 

2U,698 

11., 238 

72,U22 
136,696 
201,003 
258,682 
269,1.22 

l.,568 

'.,100 

1,6S3 

''33 

U76 

76,991 
11.0,796 
202,626 
259,115 
269,898 

19''7 

19U8 

''0,0'l3 
li2,211 
38,2116 
37,01.5 

37,306 

39,289 
33,791 
1.0,057 
Uo,l67 

1.2,1.39 

751. 

8,1*19 

-1,811 

-3,122 

-5,133 

-1,103 

-291. 

-U95 

99 

-218 

555 

-507 

366 

U83 

-11,136 

-5,991. 

'.78 

".,587 

5,1.00 

-10,930 

1,62U 

-1,1.62 

2,01.7 

1.8 

3,308 
U,932 
3, ''70 
5,517 

3,1.61 

258,286 
252,292 
252,770 
257,357 

263,800 

90 
73 
27 
20 

Ul. 

258,376 
252,366 
252,798 
257,377 

263, SWt 

19''9 

1950 

1951  (Estimated) 

Calendar  years: 

W"*? 

19''3 

19"^ 

19''5 

16,290 
3'.,U83 
''3,531 
1.3,928 
38,810 

57,751 
90,171. 
97,181 
87,522 
Ul,322 

-1.1,1.61 
-55,691 
-53,650 

-k3,59l. 
-2,512 

-1,788 
-266 

-1,161 
-123 

-1,386 

362 

50,232 
57,707 
61., 753 
1.7,1.81. 
-18,966 

6,983 
1,751 
9,91.2 
3,767 
-22,502 

10,5'.3 
12,29U 
22,236 
26,003 
3,502 

108,170 
165,877 
230,630 
278,U5 
259,1''9 

U,301 

l.,230 

1,511. 

567 

339 

112,1.71 
170,108 
232,11»U 
278,682 
259,1.87 

19''7 

I9U8 

''1,010 
'.1,''50 
38,122 

38,576 
36,209 
■.1,711. 

2,1.31. 

5,21.1 

-3,592 

-350 
-229 
-502 

-2to 
199 
231. 

-2,21.9 

-l.,100 

l.,331 

-lU35 
1,111 

1.71 

3,097 
It,  208 
l.,679 

256,900 
252,800 
257,130 

81 
55 

30 

256,981 
252,85'. 
257,160 

19''9 

Months : 

19''8- January . . . . 
Febnjary. .. 
March 

'',196 
'',158 
5,871. 

2,800 
2,221. 
3,086 

1,396 
1,931. 
2,788 

259 

-19U 

-86 

222 

-101 

-53 

-326 
-1,969 
-1,615 

1,551 

-330 

1,035 

l.,6U8 
'',318 
5,353 

256,57". 
251., 605 
252,990 

77 
79 
78 

256,651 
25k ,683 

253,068 

April 

May 

June 

2,239 
2,32'' 
l.,859 

2,51.1 
2,222 
U,0l8 

-302 
103 
81.1 

86 

378 
-685 

226 
-HU 
-226 

-750 
-3 
56 

-71.1 
33l« 
-lU 

'',612 
l»,9''6 
'.,932 

252,2U0 
252,236 
252,292 

75 
75 
73 

252,315 
252,311 
252,366 

July 

August 

September. . 

2,096 
2,505 
'•,5''3 

3,71.1 
2,335 
3,066 

-1,61.5 

169 

1,1.77 

1. 

202 
-371. 

700 

-289 

9 

1,082 
-32U 
-362 

lUl 

-21.1 

751 

5,07'. 
U,832 
5,583 

253,371. 
253,01.9 
252,687 

55 
51 
50 

253, '.29 
253,101 
252,738 

October.. , . 
November... 
December . . . 

2,101 
2,5U0 

U,01'' 

2,911 
3,163 
l.,102 

-810 

-623 

-88 

82 

317 

-219 

17U 
-158 
-163 

-227 

U6 

291. 

-781 
-U17 

-177 

'',802 
'',385 
U,208 

252,1.60 
252,506 
252,800 

52 
57 
55 

252,513 
252,563 
252,851. 

igUg-january... . 
February . . . 
March 

3,579 
3,381 
5,'.35 

3,205 
2,972 

3,651 

371. 

to9 
1,783 

-8U 
172 

-315 

31.0 
-51 

87 

-179 
101 

-i,oeo 

1.51 
631 
U76 

'.,659 
5,291 
5,767 

252,620 
252,721 
251,61.2 

36 
26 
21. 

252,656 
252,71.7 
251,666 

April 

May 

jTine 

1,3''0 
1,9''5 
'',767 

3,151 

3,101. 

'.,656 

-1,811 

-1,159 

111 

-62 

291 

-511 

213 
-32U 
-173 

-111 
359 
881 

-1,771 

-833 

308 

3,995 
3,163 
3,1.70 

251,530 
251,889 
252,770 

23 
23 

27 

251,553 
251,912 
252,798 

July 

August 

September.. 

l,9l'6 
2, ''79 
'',832 

3, '.3'' 
3,585 
3,995 

-1,1.88 

-1,106 

837 

30 
31.5 

-UOU 

218 

-133 

20 

1,107 

1,975 

828 

-133 
1,081 
1,281 

3,337 
U,l.l8 
5,699 

253,877 
255,852 
256,680 

26 
27 

29 

253,902 
255,879 
256,709 

October.,,. 
November... 
December . . . 

1,881 
2,31.1. 
'',191 

3,111 
3,127 
3,722 

-1,230 

-783 

1.69 

10 
299 
-272 

160 
-36 

-88 

98 
20U 

11.8 

-962 

-315 

257 

'•,737 
11,1.22 
U,679 

256,778 
256,982 
257,130 

28 

29 

30 

256,805 
257,011 
257,160 

1950- January .... 
February... 
March 

3,366 
2,972 
u,eeo 

3,323 
2, '.96 
3,269 

1.76 
1,551 

2 
170 
-93 

589 
-11 
122 

-265 
-1.97 
-61.5 

370 
137 
935 

5,01.9 
5,186 
6,121 

256,865 
256,368 

255,72'' 

27 

27 

2U 

256,892 

256,395 
255,71.7 

April 

May 

June 

1,1.88 
2,320 
U.UoU 

2,81.7 
2,962 
l.,296 

-1,358 

-61.2 
108 

-79 
11.7 
-53 

25 

-376 
-8 

-6 

632 

1,007 

-1,1.19 

-238 

1,053 

l.,702 
U,I.6U 
5,517 

255,718 
256,350 
257,357 

22 

20 
20 

255,71.0 
256,370 
257,377 

Juljr 

August 

1,881 
2,860 

3,013 
2,515 

-1,132 

31.1. 

-99 
11.7 

31 
-lUO 

183 
333 

-1,017 
685 

U,500 

5,185 

257,5'.l 

257,87'. 

16 

18 

257,557 
257,891 

1/ 


Source:     ActuaJ.  figures  from  Dally  Treasury  Statement;  estimates  based  on 
the  ig^il  Bi^et  document,    including  effect  of  proposed   legislation. 
Both  receipts  and  ezpendlturea  exclude   (1)   refunds   of  receipts  and 
(2)   paymente   to   the  Treasury,   principally  by  wholly  owned  Govemnent 
corporations,   for  retirement  of  capital  stock  and   for  dlepoeltlon  of 
earnings.     For  prior  fiscal  year  figures  adjusted   to  a  conparable  basis, 
beginning  with  1931,  see  the  I9U9  Annual  Report  of  the  Secretary  of  the 
Treasury,  pages  3^0  and  361. 

Grose  receipts  loss  appQ*oporlatlons  to  Federal  Old-Age  and  Surrlvors 
Insurance  Trust  Fund  and  refunds  of  recelpte  (see  "Budget  Receipts 
and  Expenditures",  Table  l). 
To  mice  the  flguree  for  the  fiscal  yeare  29^8  and  19l*9  comparable  vlth 


thoee   for  other  years  shown  In  this   table,   all  transactions  relating 
to  the  Foreign  Economic  Cooperation  Trust  Fund,   established  under 
Section  Uh   (f)   of  the  Economic  Cooperation  Act  of  19'*8  (62  Stat.   150), 
hare  been  consolidated  with  Budget  expenditures,   beglnnli>g  with  the 
March  1950  Issue  of  the  "Treaeury  Bulletin". 

U/    Conelsta  of:     trust  funds  and  accounts;  epeclal  deposits  (net);  and 
sales  and  redenptlons   of  Bocuritlee  of  Government  corporations,   etc., 
In  the  market  (not).     Figures  exclude  retirement  of  national  bank  notea 
chargeable  against   increment  on  gold   (fiscal  years   1937-39). 

^    For  outatondlng  checks  a«l  telegraphic  reports  from  Federal  Beeerre 
Banks;  excess  of  receipts,  or  expenditures  (-). 
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BUDdET   RECEIPTS  AND  EXPENDITURES 


Table  !•-  Receipts  by  Principal  Sources 

(In  mlUiana  of  doUars) 


Fiscal  year 
or  month 


Internal  revenue  l/ 


Inocoe  and  proflte  taxes 


Withheld 
by 

eoroloTorB 
2/ 


Etaploynent 
taxes 

2/ 


Miscella- 
neous 
Internal 
revenue 


Total 

internal 

revenue 


Other 
receipts 


Gross 
recelpta 

2/ 


Appropcrlatlons 
to  Federal 
Old-A^  and 
SurrlTore 
Insurance 
Trust  Fund 
6/ 


Refunds 

of 
receipts 

2/ 


Ret 
r«celpta 

5/ 


19''3. 
19Wt. 

19k6, 

19lt8. 
19lt9. 
1950. 


1951  (Eettmated). 


1950- January. . 
February, 
March..., 


April, 
May.., 
June, • 


July.,, 
August, 


Fiscal  year 
1951  to  date. 


8,393 
10,289 

9,392 
10,013 

11,U36 

9,a2 

10,0T3 

10,075 

588 

1,310 

TTt 

U79 

l,3»i2 

817 

I.3U 
1,''23 


1,857 


l6,09li 
26,262 
2li,88U 
21,lt93 
19,292 

19,735 
19,6lil 
18,189 

18,689 


1,957 
1,032 
3,655 
788 
379 
2,709 

59»t 
3''5 


939 


16,09U 
3'',655 
35,173 
30,885 
29,306 

31,171 
29,Uas 
28,263 

28,76U 


2,5't5 
2,31*2 
li,U29 

1,267 
1,721 
3,526 

1,028 
1,768 


2,797 


1,1*98 
1,739 
1,780 
1,701 
2,021* 

2,381 
2,1*77 
2,883 

'',783 

67 
5Wt 
362 

93 

295 
31*9 

201* 
31*0 


5W* 


1*,553 
5,291 
6,91*9 
7,725 
8,01*9 

6,301 
8,31*8 
8,303 

8,331* 

61*5 
599 
701 

629 

701* 
Tlk 

737 
91*8 


1,685 


22,11*1* 
1*1,685 
1*3,902 
1*0,310 
39,379 

1*1,853 
1*0,307 
39,1*1*9 

Ul,88l 


3,257 
3,1*81* 
5,1*92 

1,989 
2,719 
l.,590 

1,969 

3,057 


5,026 


321* 
1*31 
355 
1*35 
1*91* 

1*22 
3a 
1*23 

375 


37 
35 
1*3 

31* 
38 
1*0 

39 
52 


91 


931* 
3,325 
3,1*91* 
3,1*92 
1*,635 
3,821* 

2,oeE 

1,1*39 
1,166 


186 


69 
138 
11*6 

lUO 
129 


269 


23,1*02 
1*5,1*1*1 
1*7,750 
1*1*, 238 
1*1*, 508 

1*6,099 

1*2, 77"* 
1*1,311 

1*3,1*22 


3,1*80 
3,607 
5,622 

2,092 
2,895 

l*,776 

2,11*8 
3,238 


5,386 


1,130 
1,292 
1,310 
1,238 
1,1*59 
1,616 
1,690 
2,106 

3,715 


1*7 
398 
229 

86 
27I* 
222 

201 
316 


517 


70 

257 

1,679 

2,973 

3,006 

2,272 
2,838 
2,160 

2,151 


128 


22,208 
1*3,892 

1*1*, 762 
1*0,027 
1*0,01*3 

l*2,2U 
38,21.6 
37,01*5 

37,306  8/ 


67 
238 

573 

3,366 
2,972 

k,eeo 

518 
301 
11*9 

1,U88 
2,320 

u,i*oi* 

66 

62 

1,881 
2,860 

U,7Uo 


Source:     Actual  figures  trou  Dally  Trvasury  Stateoant;  estlaiateB  baaed  oo    the 
19^1  Budget  document.   Including  effect  of  proposed  changes  In  employment 
taxes  and  mlsoeUaneous  rooelpts.     Receipt  olaselflcaticns  shown  here  are 


'baaed  on  the  Dally  Treasury  Statement  and  therefore  differ  sooevhat 
from  those  In  the  Budget. 
Foobiotes  at  end  of  Table  ?. 


Table  2.-  Bxpendlturea  by  Major  Claaslflcatlona 

(In  mlUlons  of  dollars) 


Fiscal  yaar 
or  month 


Total 


Ratlcsial 
defense 
and  related 
aotlTities 


Interna- 
tional 
flQAnoe 
and  aid  ^ 


Interest 
CO  the 
public 
debt  11/ 


Veterans' 

AdOilllB- 

taratlon 
i2/ 


Oth*r 


wha 

19>*>> 

191*5 

19U6 

19U7 

191*8 

19>*9 

1950 

1951  (EBttmatei) 

1950-January 

Fetruary 

March 

April 

May 

June 

July 

August 

Fiscal  year  1951  to  date 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
1*0,057 
1*0,167 

1*2,1*39 

3,323 
2,1*96 
3,269 

2,81*7 
2,962 
U,296 

3,013 
2,515  P 


5,528  p 


75,297 
89,720 
90,501 
1*8,870 
16,812 

U,500 

12,158 
12,378 

13,615 

1,01*6 

936 
1,051 

961* 
1,007 

998 

1,021*  r 
1,160  p 


2,l8l*  p 


727 
1*,928 

l*,ll*3 
6,016 
1*,657 

l*,37l* 

291* 
326 
l*0l> 

359 
1*20 
1*05 

273  1 

21*3   ] 


516  p 


1,808 

2,609 
3,617 
1*,722 
It,  958 

5,211 
5,339 
5,750 

5,625 

1*63 
161 
636 

.  18I* 

136 

1,611 

271 
13"* 


1*05 


602 

730 
2,060 
1*,253 
7,259 

6,1169 
6,878 
6,517 

5,989 

516 
502 
588 

509 
51>* 
1*65 

1*1*9 
1*66 


916 


1,911* 
2,256 
2,525 

2,133 
5,332 

6,1*67 
9,666 

10,865 

12,836 

i,oou 
571 
589 

832 
885 
817 

996 

512 


1,507 


Source;  Actual  figures  from  Bally  Treasury  Statement;  estimates  based  on  the 
1951  Budget  document,  Including  effect  of  proposed  leglslntlon.  Expendi- 
ture classifications  shovn  here  are  based  on  the  Dally  Trsaeury  Statement 


and  therefore  differ  scxoevhat  from  those  In  the  Budget, 
Footnotes  at  end  of  Table  5. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  Blllloni  of  dollara) 


Fiscal  je&r 
or  month 


Cvpartmflnt 
of  tha 
Air  Poroe 


D»partDent 
of  the 

157 


Department 

of  the 


w 


PajnMnta 
OBjler  Araed 
foroee 
Le&re  Act 


United 
State* 
MarltlM 
Cofflcilaelon 


UKBfil 


Sorplue 
propertj 
diepoeal 
17/     18/ 


RaoonatriLO- 
tlon 
Plnaaoe 
Corporation 


Stratoflc 
and 

orltlo«a 
■aterlale 

w 


Othar 

a/ 


isv 

igw 

IS"*? 

ISUfi 

19^7 

191*8 

I9>t9 

1950 

19;i  (latloatei) 


1950-J*""*'7 .... 
PBbruory... 
Mar  oh 

April 

Mv 

June 

July 

Aug^ist  p. . . 

Fiscal  year  1951 
to  data  p 


75,297 
89,720 

90,501 
US, 670 

16,812 

11,500 
12,158 
12,378 

13,615 


l,oU6 

936 
1,051 

96U 

1,007 

998 

1,02U  r 
1,160 


2,181. 


1,690 

3,506 

1*,U15 


305 
297 
293 

3U 
3U9 
339 

390 

36U 


751. 


t2,265 
'*9,2l»2 

50.337 

27,800 

6,911 

6,oi»6 
?,'*17 
'*,090 

>*,175 


335 
298 
uio 

300 

268 

293 

251*  : 
397 


651 


20,888 
26,538 

30,ol»7 

15,161 

S,998 

'1,171 
'♦,1(12 
It,  110 

"♦.160 


357 
296 
286 

306 

332 

302 

309 

32U 


633 


1,986 

270 
10 

1 


2,776 
3,812 

271 
277 

136 


llU 

66U 

1,501 

268 
25 


106 
ltlt2 

325 

98 

7 


3,189 

2,682 
1*72 
328 
13« 


99 

299 

i«39 
650 


3U 
22 
32 

31 
35 
39 

"to 

k2 


83 


6,180 

7,1*7 
6,305 

U,ii7 

55U 
lA 
71 

225 


29 

2U 

30 

33 


63 


Source:   (Same  as  Table  2). 
PDOtnotee  at  end  of  Table  5. 


JlBcal  year 
or  month 


Table  A.-   Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollare) 


Total 


Bretton 

Wooda 
A^ee- 
mente 
Act 


Szport- 
Import 
Back 
22/ 


Credit 
to 

United 
Kliigdom 


Greet - 
Turkleh 
Assist- 
ance 


OoTamiient 
and  relief 
in  occupied 
areas  2y 


Economic 
Coopera- 
tion Act 


ifi/ 


Mutual 
defenae 
assist- 
ance 


Other 
2y 


19U6 

191*7 

191*8 

191*9 

1950 

1951   (Eotlxated). 

1950- January 

February. ... 
March 

April 

MV 

June 

July 

Auguat  p . 

Fiscal  year  1951 
to  data  p 


727 
1*,928 
U,lU3 
6,016 
It,  657 

i*,37't 

291* 

uou 

359 
1*20 
I1O5 

273  I 
aU3 


516 


159 
I.U26 


568 
938 

1*65 

-60 

1*5 

U8 

-20 
19 

3 

6 
15 

18 

-17 
1» 


2,050 
1,700 


161 

279 
121 


-12 
10 

7 

7 

23 

6 

6  : 
3 


511* 
881 

1,333 
753 

279 

38 
32 

37 

5? 
3't 

22 

UO  I 
5 


U5 


1?" 

1*,043 

3,523 
3,250 

267 
259 
316 

263 
319 
297 

199 
191 


390 


1*1* 
1*1*5 


1 

1^ 
21* 

lU 
15 


29 


803 
U20 
170 

352 

21 

5 

1*0 
21 
15 
38 

31 

25 


56 


Source:      (Same  as  Table  2). 
Fbotttotee  at  end  of  Table  5. 
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Table  5.-  "Other"  Expenditures 

(In  ndlllons  of  dollars) 


Flecal  year 
or  month 


Aid  to 
agriculture 


Social 
security 

program 
26/ 


Public 

worke 

19^21/ 


Housing 
aivl  hcooe 
finance 


28/ 


Direct 
and  vork 
relief 
22/ 


Atomic 
Emergy 

C  fun  mi  e  B 1  On 


Mlscella- 
neoua 

32/ 


19113 

19liU 

19't5 

191^ 

19>>1 

19U8 

iskg 

1950 

1951  (Estimated 

19t)0-January,,. 
February, . 
March 

April 

May 

June 

Julj 

August 


Fiscal  year  1951  to  date... 


l,91'i 
2,256 
2,525 
2,133 
5,332 

6,^7 

9,666 

10,865 

12,836 


i.oou 

571 
589 
832 
385 
817 


996 

512 


1,507 


585 

696 

969 

-203 

1,226 

7te 

2,656 

2,981i 
2,llOO 


31". 
123 

98 

202 
IA6 
150 

U2U 
-113 


732 

793 
807 

81.5 
1,066 

1,619 
1,696 
1,967 

2,250 


186 
102 

75 
181 

79 
157 

157 

129 


535 
U25 
313 
359 
690 

,126 
,520 
.577 


2,013 


125 

86 

108 

lOU 
112 
138 

11.3 
159 


-35I' 
-3fO 
-307 
-2W 
129 

-68 

-56 

-270 

116 


-37 
-15 
-29 

-28 
-21. 
-1.3 

-17 

-2 


299 
17 


159 

U56 
6I.7 
521. 

817 


1«3 
U2 
38 

1.5 
1.9 
55 

1.9 
52 


118 

679 
71.2 

1,378 
2,062 

2,553 
3,201 
l.,08l 

5,239 


376 
233 
298 

327 
223 
359 

21.0 
286 


311 


286 


302 


-19 


526 


Source:  (Sane  as  Table  2), 

1/  For  further  detail,  see  tables  under  "Internal  Berenue  Collections". 
2/  Under  Current  Tai  Payment  Act  of  I9U3,  aa  amended  (26  U.S.C.  1621-1632). 
^     Consists  of  receipts  for  old-age  insurance,  unemployment  inaurance,  and 
railroad  retirement,  and  also  health  Insurance  in  the  1951  eetijBate;  for 
details  see  Tables  7  and  8.  Excludes  railroad  unemployment  insurance 
contributions,  which  are  included  in  "Other  receipts". 
h/     Includes  proceeds  from  sale  of  surplus  property  and  frcoi  Governmont- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  I9I.8,  page  5). 
^     Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 

Treasury,  principally  by  wholly  owned  Government  corporations,  for  retire- 
ment of  capital  stock  and  for  disposition  of  earnings  (see  "Treasury 
Bulletin"  for  February  19I.9,  page  A-2). 
6/  See  Table  7. 

7/  Excludes  interest  on  refunds . 
8/  Allows  for  deduction  of  appropriation  of  $250  million  for  Health  Insurance 

Trust  Fund,  under  proposed  legislation. 
2/  TotsJ.  expenditures  shown  here  exclude  refunds  of  receipts  (see  Table  1). 
Interest  on  refunds  is  shown  under  "Other"  expenditures.  Budget  expendi- 
tures also  exclude  amounts  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fund,  etc.,  under  special  provisions  of  law,  and  Include 
transfers  to  trust  accounts  and  net  expenditures  of  wholly  owned  Government 
corporations ,  etc . ,  except  payments  to  the  Treasury  as  explained  in  footnote  5 . 

10/  To  m£Lke  the  figures  for  19I.8  and  19I.9  comparable  with  those  shown  for  other 
years,  all  transactions  relating  to  the  Foreign  Economic  Cooperation  Trust 
Fund,  established  under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of 
I9I.8  (62  Stat.  150),  have  been  coneolldated  with  Budget  expenditures. 

11/  Beginning  November  1,  19I.9,  Interest  on  the  public  debt  is  reported  aa  an 
expenditure  when  such  Interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of  Interest 
paid  by  the  Treasurer  of  the  United  States . 

12/  Includes  public  works  undertaken  by  the  Veterans'  Administration, 

li/  See  footnote  lit/. 

11./  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air  Force  which 
are  made  out  of  appropriations  to  the  Departanent  of  the  Army,  but  excludes  ex- 
penditures as  follows:  those  shown  separately  in  Table  3;  international  fi- 
nance and  aid,  shown  in  Table  h;   river  and  harbor  work  and  flood  control,  in- 
cluded in  Table  5  under  "Public  works";  and  Panama  Canal.  Defense  expendi- 
tures of  the  Panama  Canal  prior  to  July  1,  I9I17,  are  included  In  Table  3 
under  "Other";  other  expenditures  of  the  Panama  Canal  are  Included  in  Table  5 
under  "Miscellaneous" . 

15/  Excludes  expenditures  shown  separately  in  Table  3,  and  those  for  Intematlooal 
finance  and  aid  shown  in  Table  h . 

16/  Excludes  expenditures  shown  separately  in  Table  3.  Beginning  July  1,  191*9, 
all  other  expenditures  of  the  Commlealon  are  incliided  in  Table  5  under 
"Miscellaneous" . 

17/  Beginning  March  191.3,  Includes  reimbursement  to  the  Departments  of  the  Army 
and  the  Navy  for  care  and  handling  of  surplus  property  overseas. 

IB/  Beginning  with  1950  General  Services  Administration  expenditures 
for  surplus  property  disposal  and  for  public  buildings  other  than 
construction  are  not  segregated  from  other  expenditures  by  the 
Administration,  and  therefore  are  not  Included  in  expenditures 
for  these  purposes  in  Tables  3  and  5, 


12/ 

20/ 
21/ 


22/ 
Ei/ 


SUJ 


2^ 


26/ 
21/ 


28/ 

22/ 

22/ 


After  July  1,  19'*7,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  other  expenditures  of  the 
Corporation  and  its  affiliates,  which  are  included  in  Table  5 
under  "MiacellaneouB" . 

Prior  to  July  1,  19^,  these  expenditures  were  Included  in  "Othei'' 
Treasury  Departaaent  expenditures,  in  Table  5  under  "Mlacellaneoua". 
For  content  before  July  19*^8  see  "Treasury  Bulletin"  for 
September  19^9,  page  h,   and  February  19^8,  page  7,  except  that 
beginning  with  the  fiscal  year  I9U7  figures  hare  been  revised  to 
Include  expenditures  of  the  National  Advieory  Committee  for 
Aeronautics.  Beginning  July  19^8,  consists  of  expenditures  of 
that  Conmittee,  the  Selective  Service  System,  and  the  Office  of 
the  Secretary  of  Defense.  The  latter  includes  retired  pay  for 
the  military  services  beginning  September  19^9. 

Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  19U6L 
Beginning  June  19^9,  incliides  the  revolving  fund  for  agricultural 
coonnodltlee  and  raw  materials  for  occupied  areas.  See  also 
footnote  2U. 

Includes  principally  relief  In  countries  devastated  by  war,  ex- 
penditures \inder  the  Foreign  Aid  Act  of  I9U7  (61  Stat.  93**)  and 
the  China  Aid  Act  of  19U8  (62  Stat.  I58),  International  Children^ 
Emergency  Fund,  loan  for  construction  and  furnishing  of  United 
Nations  Headquarters,  and  Korean  Aid.   Beginning  with  1950  in- 
cludes Department  of  Agriculture  expenditures  not  previously 
classified  in  the  Dally  Treasury  Statement  aa  foreign  aid  and  re- 
lief; In  this  classification  expenditures  for  government  and 
relief  in  occupied  areas  are  not  shown  separately, 
Deportoent  of  Agriculture  expendituros  except  those  included  In 
Tables 3  and  h   and  those  for  forest  roads  and  trails,  included  In 
Table  5  under  "Public  works". 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Consists  of  expenditiares  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  with  J\ily  19^9  (see  footnote  I8); 
and  Bureau  of  Ccsmnunlty  Facilities  through  1950,  these  three 
categories  of  expenditures  having  been  under  the  Federal  Works 
Agency  until  it  was  abolished  by  the  act  of  June  3O,  19*^9 
(63  Stat.  380);  Bureau  of  Reclamation;  Tennessee  Valley  Author- 
ity; river  and  harbor  work  and  flood  control  under  the  Depart- 
ment of  the  Army;  and  forest  roads  and  trails  xmder  the  Depart- 
ment of  Agriculture ,   Prior  to  July  19^9  included  all  other 
Federal  Works  Agency  expenditures  except  those  included  in  Table  3- 
Excludes  expenditures  included  In  Table  3. 

Not  classified  separately  after  19^5.  For  additional  information, 
see  "Treasury  Bulletin"  for  August  19^5,  page  6, 

Includes  expenditures  for  executive  departments  not  Included  else- 
where (including  interest  on  refunds  of  receipts)  and  for  legis- 
lative and  Judicial  functions;  Government  contributions  to 
Government  employees*  retirement;  aids  to  education,  labor,  fi- 
nance, commerce,  industry,  and  transportation;  Panama  Canal,  ex- 
cept defense  expendlturea;  Post  Office  deficiency;  ^nH  for  1951 
estimates,  reserves  for  contingencies. 
Less  than  $500,000. 
Preliminary. 
Revised, 
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Table  6.-  Sunmary  by  Months  and  Calendar  Years 

(In  mllllonB  of  dollars) 


Calendar  year 


Jan. 


Tei. 


Apr. 


Maor 


July 


Aug. 


Sept, 


Net  budget  reoelpta  1/ 


1932 
1933 
WSlt 
1935 
1936 

1937 
1938 
1939 

19'il 

19112 
19'>3 
19'>'t. 

I9W, 

19l»7. 
191*8, 
19'»9. 
1950, 

1932. 
1933. 
193"*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191^. 
19l»l. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 

1932. 
1933. 
1931*. 
1935. 
1936. 
1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 


112 
205 
197 
225 

236 
290 

267 
309 

331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 
U,196 
3,579 
3,366 


110 
203 
208 
216 

225 
30lt 
363 
1*39 
Ull 

751 

91*9 

2,1*91* 

3,613 

3,581* 

l*,196 
1*,158 
3,381 
2,972 


270 
1*17 
595 
750 

96I* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31*2 
5,871* 
5,1*35 

ii.aso 


109 
179 

221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,OU7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,1*88 


IU9 
233 
2lll 
251* 

285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 
1,91*5 
2,320 


282 
386 
1.58 
527 

822 
730 
552 
599 
1,270 

2,1*69 
l*,567 
6,182 
5,702 
3,963 

1*,929 
U,859 
U,767 
U,l*OU 


82 

159 
211* 
271* 
289 

36I. 
267 
260 
325 
1*07 

739 
2,001 
2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 


96 

182 
282 
291* 
339 

1*08 
UU 
365 
1.1.0 

390 

581 
2,Tll* 
2,1*32 
2,656 
2,21.6 

2,1*38 
2,505 
2,1*79 
2,860 


21*3 

318 
111.3 

1.17 
1*95 

71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
1*,875 
1*,386 

1*,612 
'*,5l*3 
1*,832 


121* 
252 
251 
229 
268 

288 
295 
272 
327 
1*37 

599 
2,021. 
1,900 
2,1.53 
2,1.1.0 

2,339 
2,101 
1,881 


108 

203 
21.1 
230 
230 

283 

31*5 

357 

356 

558 

59U 

2,093 

2,105 

2,322 

2,288 

2,692 
2,51*0 
2,31*1* 


336 

328 
377 
1.27 
511* 

818 
668 
513 
731* 
1,205 

2,695 
5,730 
5,321* 
U,067 
l*,050 

I*,  197 
1*,011. 
U,191 


2,1*71* 
3,1*31 
3,792 
1*,333 

5,71*7 
5,550 
■',851 
5,712 
8,1*67 

16,290 
31*,  1.83 
1*3,531 
■13,928 

38,810 

1*1,010 
1*1,1*50 
38,122 


Budget  expenditures  2/ 


331* 
950 
U57 
1*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

li,8ll 

3,019 
2,800 
3,205 
3,323 


3I16 
633 
1*90 
1*59 

513 

1*50 

585 

62U 

1,076 

2,652 
6,358 
8,012 
7,127 
3,31*0 

3,731 
2,221* 
2,972 
2,1.96 


1.28 
607 
51*1 
571 

696 

687 

785 

798 

1,1.82 

3,515 
7,71.6 

10,1*12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 


1.U2 
672 
605 
625 
668 
667 
665 
710 
1,1.01. 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 


1*33 
539 

to8 

551 

505 

1.17 

69U 

605 

1,352 

l.,1.00 

7,1*75 

6,879 

8,927 

3,371* 

3,28U 

2,222 

3,101* 

2,962 


1.66 

728 

652 

2,336 

1,21.8 

786 

881. 

881. 

1,591 

1.,810 

8,260 

8,631 

9,51.0 

U,836 

1*,996 
U,0l8 
l*,656 
1*,296 


U95 
266 

1.62 
727 
1.25 

571. 
666 
956 
8I.3 
1,631 

5,257 
7,1*99 
8,011. 
8,561 
3,287 

3,553 
3,71*1 
3,1*31* 
3,013 


3U7 
301. 
509 
519 
592 

501 

703 
1,020 

801 
1,668 

5,1*56 
7,831 
8,208 
6,91*9 
2,71*5 

2,962 
2,335 
3,585 
2,515 


261 
326 
510 
U92 
659 

617 
751 
692 
738 
1,989 

5,921 

7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 


^2l 
1.96 

661 

636 

660 

565 

777 

752 

891 

2,328 

6,181. 
7,619 
8,031. 
5,619 
2,860 

2,391* 
2,911 
3,111 


266 
U88 
591* 
507 
532 
1*91 
967 
631 
888 
1,890 

6,012 
7,91*7 
7,8U 
1*,530 
2,1*53 

2,ll*3 
3,163 
3,127 


368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,681* 

6,926 
7,71*1* 
8,327 
l*,962 
3,605 

3,176 
1*,102 
3,722 


5,017 
7,1*95 
6,61.6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 


Budget  surplus,   or  deficit  (-)  ^ 


-222 

-71*5 
-260 
-233 

-351 

-223 

-385 

-368 

-799 

-2,109 

-5,91*6 

-1*,997 

-I.  ,683 

-1,01.2 

706 

1,396 

37I. 


-236 
-1.30 
-281 
-2U3 

-287 
-1I.6 
-222 
-I8I. 
-665 

-1,901 
-5,1*09 
-5,518 
-3,511* 
2l*3 

1.61. 

1,931* 

U09 

U76 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51.3 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 


-333 
-1.02 

-383 
-397 

-351* 
-1.10 
-1*57 
-UlU 
-1,022 

-3,253 
-5,792 
-1*,291 
-l*,972 
-1,591 

-1,1*1*5 

-302 

-1,811 

-1,358 


-281. 
-305 
-168 
-298 
-221 
-US 
-351* 
-213 
-966 

-3,81*1* 
-6,002 
-3,981. 
-6,028 
-1,131 

-987 

103 

-1,159 

-61.2 


-181. 

-31.2 

-19I. 

-1,809 

-te6 

-56 
-332 
-285 
-321 

-2,31*1 

-3,693 
-2,1.1.9 

838 
873 
-67 

81.1 
111 
108 


-3 


-1.13 
-108 
-21.8 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,221* 

-1*,518 
-5,1*98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,6U5 
-1,1.88 
-1,132 


-251 
-122 
-227 
-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-U,875 
-5,117 
-5,776 
-1*,293 
-1*99 

-521. 

169 

-1,106 

3W. 


-18 

-8 

-66 

-75 

-161. 

125 
-80 
-21 
.31. 
-861 

-3,1*10 

-2,227 

-1,976 

-1,1*97 

1,723 

1,91*0 

1,1*77 

837 


-311 
-2U. 
.It09 
-1.07 
-1.13 

-277 
-U83 
-1.80 
-561. 
-1,891 

-5,585 
-5,595 

-6,131* 

-3,165 

-1.20 

-55 

-810 

■1,230 


-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,1.17 
■5,851. 
■5,706 
•2,206 
-165 

51*9 
-623 
-783 


-32 
-358 
-256 

-185 
-137 
11.8 
-166 
-321 
-1.52 
-1,1*79 

■l*,231 

-2,011. 

-3,00U 

-895 

1.1.5 

1,022 
-88 
1.69 


-2,51*3 
-l.,06!. 
-2,851. 
-l.,206 

-1,888 
-2,670 
-l.,300 
-3,931* 
-11,762 

-1*1,1.61 
-55,691 
-53,650 
.1.3,591. 
-2,512 

2,1.31. 
5,21.1 

-3,592 


Source:     Dally  Treasury  Statement. 

1/    Grose  receipts  less  deductions   for  appropriations  to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/    Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  frcm  receipts 
(see  footnote  1),   certain  payments   to  the  Treasury,   principally  by  wholly 
owned  Government  corporations,   and  amounts   for  public  debt  retirement 
which  are  chargeable   to  the  sinking  fund,  etc.,   under  special  provisions 
of  law;    Includes   transfers  to  trust  accounts,   and  net  expenditures  of 
wholly  owned  Government  corporations,  etc.,  except  peyments   to  the 


Treasury  mentioned  above.     In  order  to  make  the  figures  for  the 
fiscal  years  19I.8  and  I9I.9  comparable  with  those  for  other  yeare 
shown  in  this  table,  all  transactions  relating  to  the  Foreign 
Economic  Cooperation  Trust  Fund,  established  \jnder  Section  111.  (f) 
of  the  Economic  Cooperation  Act  of  19I.8  (62  Stat.   150),  have  been 
consolidated  with  Buiget  expenditures,  beginning  with  the  March  I95O 
Issue  of  the  "Treasury  Bulletin" . 
Net  receipts  less  expend Itiires. 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  ■lllioaa  of  dollars) 


Fiscal  year 
or  month 

Exceee  of 
net  recalpte, 
or  eipendl- 
turae   (-) 

Eecelpta 

Oroaa  recaipts 

Deductions 

Bet 
recaipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  01d-A«e  and 
SurTlTors   Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  y 

Taderal  Insurance 
Contributions  Act 
(Old-age  Insorance) 

Federal  tJnemploynent 

Tax  Act 

(Unenployment  Insnrance) 

191*3 

191*1* 

iiii;:::;:::::::::::: 
191*7 

191*8 

191*9 

1950 

1950-Jannar7 

feiruary 

March     

-368.8 

-3'*i*.3 
-306.7 
-363.5 
-573.3 

-639.7 

-889.9 

-1,155.0 

-128.1* 

1*0.1 

-66.5 

-118.8 
-6U.7 

-I5i*.3 

-129.3 

-89.7 

1,288.9 
1,U72.0 
l,i*9i*.5 
1,U18.1 
1,6W*.3 

1,821*. 1 
1,913.1 
2,332.7 

66.5 
538.7 
239.0 

89.3 
288.7 

22U.1 

202.7 
329.8 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106. i* 

1*6.8 
397.5 
229.5 

85.7 
27l*.U 
222.3 

200.9 

316.3 

158.  U 
179.9 
181*. 5 
179.9 
184.8 

207.9 

222.8 
226.3 

19.7 

lUl.2 

9.5 

3.7 
ll*.3 
1.7 
1.8 
13.5 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616. 2 
1,690.3 
2,106. U 

397.5 
229.5 

8S.7 

274.U 
222.3 
200.9 
316.3 

7.2 
5.8 
8.2 

7.2 
9.7 

9.9 

.3 

■  5 
1.0 

u 

1.3 
.3 

1.5 

155.7 
175.9 
177.1* 
17U.I 
176.7 

200.7 
213.1 
216.U 

19.1* 

1U0.7 

8.5 

2.U 
12.5 

1.5 

12.0 

April 

May 

July , 

August 

Fiscal  year 
or  month 

Expenditures                                                                                                                                  | 

Total 

Admlnls- 

tratlTe 

expenses 

Transfers 

to  Federal 

01d-A«e 

and 

Survivors 

Insurance 

Trust 

FUnd 

Grants  to  States                                                                                       | 

Total 

Social   Security 
Administration 

Children's  Bureau 

Public 
Health 
Service 

5/ 

Bureau 
of  Em- 
ployment 
Security 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

1'^'... '.'.'.'.. '.'.'. 

191*5 

I9U6 

191*7 

191*8 

191*9 

1950 

1950-Janaary. ., 
Fsbruary.. 
March 

April 

May 

June 

July 

August. .  ,  , 

52'».5 
520.2 
itSU.l 

537.6 
750.0 

SUO.U 

1,103.0 

1,371.1* 

11*7.8 

100.5 

75.0 

121.2 

77.6 

15U.7 

130.8 

101.7 

33.1* 

32.2 
32.2 
39.2 

25.5 

20.1 
li*.6 
11*.  1 

1.2 
1.3 
1.3 

1.3 

1.3 
1.3 

1.2 

1.3 

.1* 
.7 

1*91.1 
1*88.0 
1*51.9 
1*98.1* 
72U.I 

8I9.6 
1,085.1 
1,353.7 

1U6.6 
99.3 
73.7 

120.0 
76.3 

129.5 

100. ll 

316.9 
360.6 
333.6 
361.2 
515.7 

573.1 
710.8 
81*3.2 

80.0 
70.8 
52.2 

i*u;7 

79.t 
87.7 

72.1 

67.3 
57.0 
52.8 
59.3 
113.1* 

1U1.7 
190.0 
256.1 

22.8 
21.1 
15.1* 
28.6 
lU.7 
2l*.9 
31.0 
23.6 

8.5 
10.3 
10.0 
10.3 
IU.9 

16.9 
20.3 
21*.  2 

2.2 
2.0 
l.U 

2.1* 
1.6 
2.2 

2.1* 
2.1 

6.5 
6.2 
5.1* 
6.3 
10.7 

10.5 
11.3 
11.2 

1.3 
.7 

1.1 

.7 
.2 

.1 

1.0 

1.3 

3.8 
3.8 

1:1 
7.5 

7.1* 
8.2 
7.6 

.7 

.2 
1.1 

.3 
.2 

.1 

.6 

.8 

1.6 
1.1* 
l.U 
1.3 

2.0 

3.1* 
3.7 
3.9 

.U 

• 

•9 

.1 

• 
• 

1.0 
.1 

10.7 
10.9 
10.7 

.2 

75.8 
37.7 
31*. U 
55.6 
59.8 
66.6 
1U0.7 
207.5 

1.5 
^:? 

5.8 

.h 

Source:     Bally  Treaeury  Statement. 

1/     Exceee  of  expenditures  Is  covered  "by  approprlatloaa  ty  Congress. 

2/    Represents  expropriations  equal  to   "Social  security  -  employment  taxee" 
collected  and  deposited  ae  provided  under  Section  201  (a)  of  the 
Social   Security  Act  Amendaente  of  1939,    as  amended   (1*2  U.S.C.   ^Wl    (a)), 

^    Tax  refunds  deducted  from  receipts  exclude  interest  on  reftmda,  ^ich  1b 
included  under  ''AdmlnletratlTe  expenses". 

Jl/     Includes  expenditures  f>om  appropriations  made  specifically  for  admlais- 
trative  expenses  relating  to  the  Social  Security  Act,   as  anendsd 
(1;?  D.S.C.  UOI   (f));   administrative  expenses  reimbursed  to  the  General 
Ptand  of  the  Treasxuy  under  Section  201  (f)  of  the  Social  Security  Act.    ae 
amended;    administrative  expenses  under  the  Wagner-Peyser  Act  of  1933     *s 
aaended  (29  U.S.C.  U9  d);   and  interest  on  refunds  of  social  security 
taxes   (see  footnote  3). 

5/    Beginning  July  1,   19^5,  payments  previously  made  under  the  Social 


Security  Act  were   discontinued,    and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  ISUk  (58  Stat.  682). 

§/    The  Bureau,   including  the  U.   S.   Itaploynent  Service  and  the  Unemploy- 
ment  Ineurance  Service,   wtj  transferred  from  the   Social   Security 
Administration  to  the  Department  of  Labor  under  Beorganlzatlon  Plan 
Ko.  2  of  I9U9,  effective  August  19,   19U9.     Sxpendltures  for  the  two 
actlvltlee  are  consolidated  in  this  table,  beginning  with  the 
AftTil  1950  Issue  of  the   "Treasury  Bulletin",     ^or  Smployment  Service 
functions,    they  Include  the   following:      direct  payments  by  the 
Federal  Oovernment  to  the  States  beginning  January  1,   19^^;   expendi- 
tures by  the  U.    S.   Employment    Service  under  the  War  Manpower 
CommlBslon  from  December  1,   19U2  throu^  July  31,   19**6;   and  expendi- 
tures by  this  Service  beginning  July  1,  19^,  when  It  was  transferred 
from  the  Department  of  Labor  to  the  Social  Security  Administration. 

*       Less  than  $^0,000. 


October  1950 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budgat  Receipts  and  Expenditures 

(In  nllllonB  of  dollars) 


FlBOttl  7»ar 
or  month 

Excess  of  net 
receipts,   or 
expenditures  ( - ) 

Bscelpts 

Expenditures 

Taxes  on 
carriers 
and  their 
eiiployeeo 

Deduction: 

on  oarrlere  and 
tholr  employeee 
2/ 

net 

receipts 

Total 

AdBlnls- 

tratlve 

expenses 

Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 

191*3 

-ll.U 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-3U.I 

-36.5 

U.U 

123.1 

-56.1 
5.9 
125.2 
-2U.9 
-15.5 

208.8 
267.1 
285.0 
282.6 
380.1 

557.1 
563.8 
550.2 

.9 

U.9 

123.1 

3.2 

5.9 

125.2 

.9 
10.5 

• 
• 

.2 

.9 

• 

.5 
.5 

» 
• 
• 

.3 

• 
« 

208.8 
267.0 
28U.8 
281.7 
3fl0.0 

557.0 

563. u 

5U9.6 

.9 

U.9 

123.1 

2.9 

5.9 
125.2 

.9 
10.5 

220.2 
265.2 
311.1 
29U.5 
302.8 

763.5 
578.9 
583.7 

37.U 

.5 

• 

59.1 

« 
♦ 

25.8 
26.0 

5.U 
2.5 
2.3 

2.6 
U.3 

5.0 

U.U 

.9 

.1 

• 
• 

.1 

» 
♦ 

• 

21U.8 
262.7 
308.8 
291.9 
298.5 

758.5 
57U.5 
582.8 

37.3 
.5 

* 

59.0 

25.3 
26,0 

I9UU 

I9U5 

19U6 

19U7 

I9U8 

19U9 

1950 

March 

April 

May 

July 

August 

Source:     Dally  Troaaxiry  Statement. 

1/    Ezceaa  of  eipendlturee   la  corered  by  apparoparlatlona  bj  Congrese. 
2/     Tax  refunda  deducted  frcon  receipts  exclude  Interest  on  refunds,  w 
Included  under  " Admin letratlve  expenses". 


Conslste  of  expenditures   frcm  approprlatlcae  mode  specifically  for 
adnlnlstratlTe  expenses  relating  to  the  Railroad  Retlrsaent  Act,  and 
Interest  on  refunds  of  taxes  (see  footnote  2). 
Less   than  $^,000. 


Table  9«-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fleoal  year 
or  Dontii 


Excess  of 
receipts,  or 
expenditures  (-) 

2/ 


Receipts 


Railroad 
uneaiploymont 
insurance 
contributions  ^ 


Expenditures 


AdjBinietratiTe  ex- 
penses (Railroad 
Itaemployment 
Insurance  Adminis- 
tration Fund  )  j*/ 


Transfers  to  Railroad 
Unamplojasnt  Insurance 
Account,  UnamploTment 
Trust  Fund  ^ 


19U3 

I9UU 

19U5 

19U6 

I9U7 

I9U8 

19U9 

1950 

1950- January.. 
February. 
March. .. . 

April 

May 

June 

July 

August. . . 


2.1 
2.7 

.6 
-.2 

.5 
-.6 
5.1 
3.2 


-1.0 

1.7 

-.U 

-.9 

.3 


10.3 
12.1 
13.2 
12.9 
lU.2 

IU.5 
9.7 
9.1 


.U 
.1 

2.1 
« 
.1 

2.1 


8.2 
IU.9 
12.6 
13.1 
13.7 

15.1 
IU.8 
12.3 


.U 
1.1 

.U 

.u 

1.0 

1.8 


5.5 
5.9 
6.9 


.u 
1.1 

.u 

.u 

1.0 
.3 

.5 
.8 


6.0 
U.7 
8.9 
9.6 
9.2 

9.7 
9.0 
5.U 


1.5 


Source:  Daily  Treasury  Statement. 

1/    Operated  as  Railroad  Unemploynent  Inaiirance  AdjUnlstration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Ccngress, 

3/  Through  19U8  represented  10^  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90%  vas  deposited 
in  the  Railroad  Ucfimployuent  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  in  19U9,  represents  contributions  equal  to 
0.2^  of  the  taxable  pay  roll;  and  the  remaining  contributions  are 


deposited  in  the  Rallrosd  DnemployMSnt  Insurance  Account  (U5  U.S.C. 
358  (f)).   (See  "Trust  Accounts,  etc.",  Table  7). 

U/  Consists  of  eipenditureB  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

^    Represents  excess  finds  of  the  Railroad  Uhamploynant  Insuranoe  Ad- 
ministration Fund,  mder  act  of  Oct.  10,  I9U0  (5U  Stat.  IO99). 

•   Less  than  $50,000. 


Treasury  Bulletin 


TRUST  ACCOUNTS,    ETC.. 


Table   1.-  Sununary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  milllans  of  dollars) 


Fiscal  year 
or  month 


Net  receipts, 
or  expenditures 

(-) 


Receipts 

i/ 


Expend  Itures  1/ 


InveBtauente 


Other 


Total 


19l<3 

19UI1 

19''5 

19116 

19't7 

I9I18 

wug 

1950 

1951   {Estimated). 

1950- January 

February . 

March 

April 

May 

June 

July 

Auguat 


-338 

-2,222 

791 

-52U 
-1,103 

-29k 

.U95 

99 


-218 


S 
ITO 
-93 

-79 
11.7 
-53 

-99 

II17 


3,95l< 
5,085 
7,086 
7,712 
6,2Ult 

6,515 

6,669 


8,199 


U12 
685 

305 

673 
9U1 

327 
726 


3,00U 
It, 129 
5,200 
3,668 
3,362 

3,060 

2,311 

-U02 


2,311 

-'t53 
-661 
-797 

-275 

96 

589 

15a 
281 


1,287 
3,178 
1,09k 
U,568 
3,985 

3,750 
3,898 
6,971 


6,106 

863 
1,176 
1,310 

659 
I129 
I109 

273 
298 


li,292 
7,307 
6,29U 
8,236 
7,3'>7 

6,810 
6,209 
6,570 


8,1*17 

blo 
515 
513 

38l> 
526 
997 
li25 
579 


Source:     Actual  figures  frcmi  Dally  Treasury  Statement;   eatlmates  based  on 
1951  Budget  document.   Including  effect  of  proposed  legislation. 

1/    To  majce  the  figures   for  the  fiscal  years  19^S  and  19^9  comparable  vlth 
those  for  other  years  shown  In  this  table,   transactions  of  the  Foreign 


Econcanlc  Cooperation  Trust  Fund,   established  under  Section  llU   (f)  of 
the  Economic  Cooperation  Act  of  19^8  (62  Stat.   150)  have  been  excli^ed. 
These  transactlone  have  been  consolidated  vlth  Budget  expenditures, 
beginning  vlth  the  March  1950  Issue  of  the  "Treasury  Bulletin" , 


Table  2.-  Receipts  by  Principal  AccountB 

(In  millions  of  dollars) 


Fiscal  year 
or  mooith 


Total 
1/ 


Federal  Old- Ago 
and  SuTTlvore 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


IMemplOTnent 
Trust  Fund 


Rational  Service 
Life  Insicance 
Fund 


Ooremmsnt 
Ufe 

Insurance 
Fund 


GoTernjnent 
emiiloyeee  * 
retirement 
funds  2/ 


Miscellaneous 


19'i3 

19W1 

19''5 

I9I16 

19'>7 

19'>8 

19'i9 

1950 

1951  (Estimated) 

1950- January 

Febnjary. . . , 
March , 

April , 

May , 

June , 

July , 

August 


3,95l» 
5,085 
7,086 
7,712 
6,2W. 

6,515 
S.Tlk 
6,669 

8,199  y 


1.12 
685 
li20 

305 
673 
9Ut 

327 
726 


1,218 
1,395 
IM'' 
1,386 
1,623 

1,807 
1,921* 
2,367 

U,0l8 


iWi 
398 
2llO 

86 

271* 
3I1I1 

201 

316 


221 
273 
321* 
312 
323 

797 
625 
6li5 

658 


38 

1 
1 

60 

1 
58 

26 
26 


1,399 
1,567 
1,508 
1,280 
1,289 

1,313 
1,173 
1,281 

1,359 


UO 

170 

21 

32 

281 

91 

35 
288 


316 

905 

2,127 

2,351 

1,501* 

71*0 

690 

1,076 

617 


55 
56 
69 

52 

53 

202 

29 

1*1 


90 

91 
97 
103 
131* 
90 
92 

87 


91 


1> 

U 

1. 

3 

k 

k8 

5 
2 


37k 
501 
557 
61k 
578 

59k 
680 
809 

85k 


31 
30 
31 

30 

3k 

172 

32 
32 


337 

351 

1,038 

1,666 

792 

1,17k 

529 

k03 


352 


30 
26 
5k 

k2 
26 
30 

-2 
21 


Source:  (Sane  as  Table  1). 

1/  Excludes  receipts  of  Foreign  Economic  Cooperation  Trust  Fund  (all  In     ^ 
19k8);  see  Table  1,  footnote  1. 

2/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funis.  The 
Civil  Service  Fund  includes  the  former  Alaska  Railroad  and  Canal  Zone 
retirement  funds,  beginning  September  19k9,  these  two  funds  having 
been  abolished  and  their  aaaete  traneferred  in  accordance  with  hj 


provisions  of  Public  Lav  180,  Blst  Congress,  approved  July  21,  19k9, 
Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  island  possessions,  increment  resulting  from 
reduction  in  the  weight  of  the  gold  dollar,  and  seigniorage  on  silver 
through  June  1950.  Thereafter,  seigniorage  is  included  in  budget 
receipts. 

Total  includes  $250  million  for  Health  Insurance  Trust  Fund  under  pro- 
posed legislation. 
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Table  3.-   Investments  by  Principal   Accounts 

(In  BllUona  of  dollars;   nagatlT*  tlgaxtt  are  axcaai  of  redanptlona) 


flacal  year 
or  aontb 


7«deral  01d-l£e 
and  SoTTlTOPa 
Ineuranoe  Troat 
nmd 


fiallroad 

Ratlrement 

Aoconnt 


UneaploTsent 
Troat   Aind 


HatlODAl 
SarTlca 

laaoranca 
Ruid 


OoTernmant 
Ufa 

Inanranc* 
Itand 


QoTarnnant 
asplojeaa* 
ratlraoant 
fonda  1/ 


Adjnatad 
Sarvlca 
Cartlfleata 
land 


19^3 

igw 

l*? 

IjUfi 

19^7 

19U8 

igi's 

1950 

1951  (latlsated). 

1950-Januar7 

fabruary . . . . 
March 

April 

MW 

Jone 

Jtily 

August 


3,00U 
It,  129 
«i,200 
3,668 
3,362 

3,060 

2,311 

-1102 


2,311  S/ 


-661 
-797 

-S75 
96 
589 
152 

281 


1,035 
1,172 

1,137 

1,002 
1,19U 

1,19'* 
l,29U 
l,Uilt 

1,715 


UO 

130 

250 

130 

58 
309 

210 

67 


86 
ll>0 
182 

148 

569 
3U6 
338 


312 


U 
-21* 
-26 

32 

-26 

31 


1,228 
1,503 

1,«37 
102 
1*3 

ltli6 
-160 
-72lt 

-a6 


-so 

-21 

-177 

-110 

137 
-31 

-63 

210 


31'* 

862 

1.97't 

2,053 

1,234 

U61 

353 

-l,9't6 


-3U 


-i»32 
-753 
-853 

-332 
-81 


-2 
-3 


61 
60 
73 

60 

32 

32 

-26 


-2 
-3 

-2 

-2 
-2 

36 

-3 


280 

393 
399 
309 
282 

W»7 
5^3 


577 


11 
10 
11 

7 

10 

1U6 

7 

10 


Sonrcat     (Sama  aa  Table  1). 
1/     Sae  Table  2,    footnote  2. 


Total  includee  $215  Billion  ^  Health  Inaoranca  Truat  Itmd  under 
propoead  legialatien. 
Laae  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  ailllona  of  dollars;   negatlTe  flgoree  are  exceaa  of  oredlta) 


Fiscal  7ear 
or  Bonth 


Total 


redaral 
cad-Age  and 
Surrlvtre 
Ineiirance 
Trust  ftind 


fi&llroad 

Betlrsnent 

Acconnt 


Unsmploy- 
ment 
Trutt 
Vtmd 


National 

Service 

Life 

Insoranoe 

Ftind 


OoTemsent 
Ufe 

InBorance 
VUnd 


OoTenuDent 
employe ee ' 
retirement 
funds  Z/ 


Hltoel- 
laneouB 


Special 
deposit 
accaunte 
(net) 


Badoaptlen,  ar  sale  (-), 
of  aeenrltlea  of  Oorern- 
Bent  corporatlena,  etc., 
in  the  market   (net) 


Qoaranteed 


Hot 

goarenteed 


19^1 

191* 

1^ 

19U6 

I9't7 

19I18 

19^ 

1950 

1951   (latlsated)... 


1950-Jannar7. . 
Februarj. 
March 

April 

May 

Juae 

July 

August 


1,287 
3.178 
l,09l» 
i.,568 
3.985 

3,750 
3.898 
6,971 


177 
217 
267 
358 

U66 

661 
7gl» 


6,106  U/  2,300 


863 
1,176 
1,310 

659 
'»29 

■409 

273 

298 


67 

f 
68 

69 
69 
70 

69 

70 


130 

iS 

152 
173 

222 
278 
30U 

31*6 


25 

% 

26 
27 

26 

26 

26 


176 

61 
71 

1,146 
869 

85? 
1.31ft 

2,026 
1.570 


203 
175 
217 

113 
11*7 
129 

93 

90 


6 

31 

128 

280 

282 

302 

348 

2,988 

928 


U80 
818 
917 

37'* 

125 

98 

56 

U5 


30 
3U 
25 

50 
67 

70 

61 

llU 

72 


85 
103 
151 
267 
323 
24U 
222 
268 

277 


2U 
23 
23 

23 
2U 

2U 

23 
22 


260 

233 

428 

1,57"* 

1.073 

1,23ft 
526 
370 

387 


ll2 
1)0 
27 
2l» 
30 


28 

26 


-271 

-508 

-1.669 

647 

372 

367 

414 

96 

278 


-6 

9 

23 

-8 

-1 
5 

35 

97 


599 

2,683 

1,276 

160 

387 

16 
46 

8 


95 
190 
277 
-66 
-28 

-123 
28 
14 


Senrce:      (Seae  aa  Table  1). 

]/    EzclndOi  expendltnree  of  fereign  Xconeaio  Caeparatlon  Trust   Ihnd  (all  in 

1949);    aee  Table  1,   footnote  1. 
2/     See  Table  2,    footnote  2. 
^     Includes  Adjusted  Serrlce  Certificate  ftind,    Dlatrict   of  Coluabla,    Indian 


tribal  fnnda,  expend! turea  chargeable  against  increaent  en  geld,  etc. 
4/   Total  inelndaa  $35  ailllan  Ij  Health  Inauraace  Tmat  Pond  under 

prepcsed  legislation. 
•      Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors   Insurance  Trust  Fundi/ 


(In  mllllona  of  dollare) 


Fiscal  year 
or  month 


Pacelpte 


Total 


Appro- 
prlatlone 
by 
CongrosB 


Intereet 

and 

profits 

on 

Inveet- 

ments 


Trana- 

fers 

frcm 

General 

Fund 


Expenditures  other  than  InvestaBnts 


Benefit 
payments 


Administrative 
expenses 


Reim- 
bursement 
to 

General 
Fund 
2/ 


Salaries, 
etc. , 
Bureau  of 
Old-Age 
nnA 

Survivors 
Insurance 
i/ 


Net 
increase, 

or 
decrease 

(-), 

Id 
aaeeta 


Afieeta,  end  of  period 


Imrest- 
mente 


UnexpoDded  balance 


To 

credit 
of  funil 
account 


In 

disbursing 
officer's 
account 


1937-19''3 

19W>. 

19''5 

I9U6 

WliT 

19l>8 

Wlig 

1950...; 

1951   (Estimated), 

1950- January 

February..., 
March 

April 

May 

June 

July 

August 


Inception  to  date 


U.TSO.T 
1,395.3 
1,'>33.8 
1,386.0 
1,623.3 

liSOT."* 
1,923.8 
2,366.8 

U,0l8.S 

lUS.T 
397.5 
SUO.It 

85.7 

3''3.9 
200.9 
316.3 


17,1714.3 


■','•19.3 
1,292.1 

1,309.9 
1,238.2 
l,'i59.5 
1,616 .2 
1,690.3 
2,106.1l 

3,715.0 

1(6.8 
397.5 
229.5 

85.7 
27l».li 
222.3 

200.9 
516.3 


15,61(9.0 


301.5 
103.2 
123.9 
11*7.8 
163.5 
190.6 
230.2 
256.8 

299.6 

96.9 
10.9 


121.6 


1,517.3 


.7 
3.3 
3.6 

3.6 


8.0 


1(52.1( 
217.2 
266.8 
357.9 
1(66. U 

559.1 
660.5 
iSk.i. 

2,300.0 

66.6 
66.6 
68.2 

68.7 
69.U 
69.5 

69.3 

70.2 


3,90l(.0 


359.1 
181(.6 
239.8 
320.5 
1(25.6 

511.7 
607.0 
727.3 

2,239.6 

60.7 
62.0 
63.6 

61(.0 
61(.7 
61.. 8 

6U.8 

6l(.0 


3,50l(.3 


93.1' 
32.6 
26.9 
37. 1( 
15.6 

13.0 
13.8 
13.7 

ll(.6 


1.2 
1.2 
1.2 

1.3 
1.3 
1.3 

1.2 

1.2 


2U9.0 


25.2 
3l(.lt 
39.7 
1(3.1 

1(5.8 

1'.7 
3.3 
3.3 

3.1( 
3.5 
3.5 

3.3 

5.0 


150.7 


k, 268.3 
1,178.1 
1,167.0 
1,028.0 
1,157.0 

1,21(8.3 
1,263.3 
1,582.7 

1,718.2 


77.2 
331.0 
172.2 

17.0 
205.0 

131.6 

21(6.1 


13,270.3 


1(,268.3 

6,6l3.1( 
7,6Ul.l( 
3,798.U 

10,01(6.7 
11,309.9 
12,892.6 

II*, 751. 3 

11,893.1 
12, 22k. 0 
12,396.2 

12,1(13.2 
12,618.2 
12,892.6 

13, 021*  .2 
13,270.3 


13,270.3 


1(,236.8 
5,1(08.9 

6,51*6.3 

7,51(8.7 
8,71(2.3 

9,936.8 
11,230.7 
12,61(J*.8 

ll(,67l(.5 

U, 768.0 
11,898.0 
12,11*7.9 

12,277.9 
32,335.9 
12,61(1(.8 

12,85l(.8 
12,921.8 


12,921.8 


7.0 
16.1 
32.0 
1*3.5 

7.3 

35.0 

12.1* 

167.9 

76.8  !(/ 

1(5.5 
21*8.6 
163.5 

51.1* 
200.2 
167.9 

81.1 
200.3 


200.3 


21*. 5 
21.1* 
35.1 
1*9.2 
U8.8 

7l>.9 
66.9 
79.9 

y 

79.6 
77.5 

a.8 

83.8 
82.1 
79.9 

88.3 

1U8.2 


iua.2 


Source:   (Same  as  Table  1). 

1/  Includes  txansactlonB  under  the  predeceeeor  Old-A^  Beeorre  Account. 

2/  Under  Section  201  (f)  of  the  Social  Security  Act  Anendnents  of  1939, 

as  amended  (1(2  O.S.C.  UOl  f). 
i/  Under  prov'elons  of  the  Labor-Federal  Security  Appropriation  Act, 


191*7  (60  Stat.  679),  these  expensee  are  payable  directly  from  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund. 
h/    Distribution  of  unexpended  balance  not  available. 


Table  6.-  tlallroad  Retirement  Account 

(In  alLHona  of  dollare ) 


Fiscal  year 
or  month 


Becelpte 


Total 
1/ 


Appropri- 
ations by 
Congress 


Investanente 


Expenditures  other  than  Investanents 


Benefit 
payments 


Adminis- 
trative 
expenses  2/ 


Net 

Increase, 
or  de- 
crease {-X 
In  assets 


Assets,  end  of  period 


Total 


Invest- 
mants 


Unexpended  balance 


To  credit 
of  appro- 
prlatloD* 


In  disbursing 

officer's 

account 


1936-191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated) 

1950- January... . 
February . . . 
March 

April 

May 

June 

July 

August 


871.5 

272.6 
32U.1 
312.0 
322  .u 

797.1* 
677.1* 
71*9.2 

658.0 


.U 
.5 
.6 

.6 

.7 

58.2 

33.0 


8^.2 
262.7 
308.8 
292.1 

298.2 
758.5 

626.5 
687.0 

59l(.0 


Inception  to  date     li,359.5 


33.0 


1(, 121.0 


17.3 
9.8 
15.2 
19.9 
2l(.2 

38.9 
50.9 

62.2 
6U.0 


.5 
.6 

.6 

.7 

58.2 


238.5 


676.6 
131*. 1* 
lUl.U 
152.0 
173.3 

222.3 
278.2 
30l(.l( 

31(5.9 


25.3 
25.3 
25.9 

26.1 
26.6 
26.5 
26.U 
26.9 


3,135.8 


676.6 
131*. I* 
lUl.U 
152.0 
173.3 

222.3 
278.2 
299.9 

31*0.5 


21*. 7 
25.0 
25.6 

25.7 
26.2 
26.0 

26.0 
26.1* 


2,130.6 


l'.5 
5.1* 

.6 

.1* 
.3 

.3 
.U 
.U 

.k 
.5 


5.3 


191*  .9 
138.1 
182.6 
160. 1 
11*9.1 

575.1 
399.2 


312.1 

-21*. 9 
-21*. 9 
-25.3 
-25.1* 
-25.9 
31.7 

6.6 
-26.9 


191*  .9 
333.0 
515.6 
675.7 
821*. 9 

1,399.9 
1,799.1 
2,2l*J*.0 

2,1*60.1* 


2,313.8 
2,288.9 
2,263.6 

2,238.1 
2,212.2 
2,2l*J*.0 

2,250.6 

2,223.7 


178.0 
318.5 
500.5 
657.0 
805.5 

l,37l(.5 
1,720.0 
2,057.6 

2,381.5 


2,070.0 
2,01*5.5 
2,020.0 

2,052.2 
2,026.2 
2,057.6 

2,056.6 
2,056.6 


l*.l 

1.1 

.5 

.9 

1.2 

1.5 

53.3 

157.7 


2,223.7  2,223.7  2,056.6 


78.9  V 


217.5 
216.7 

216. U 

158.1* 
158.0 
157.7 
l6l(.l 

137.7 


137.7 


12.8 

13.1* 

IU.7 
17.8 
18.2 

23.9 
25.8 
28.7 


26.3 
26.7 
27.2 

27.5 
28.0 
28.7 

29.9 
29.1* 


29. (( 


Source:  (Same  as  Table  1). 

1/  Figures  differ  from  those  shown  in  Table  2  for  the  reason  that  Table  6 

reflects  appropriations  when  they  are  made  while  Table  2  shows  the 

amounts  when  transferred  to  the  trust  account. 


2/  Paid  from  the  trust  fund  under  Title  IV,  act  of  Juno  29,  191*9 

(63  Stat.  297). 
V  Distribution  of  unexpended  balance  not  available. 
*   Less  than  $50,000. 
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Table  7.-  Unemployment  Trust  Fund 


(In  mllllona  of 

loUars ) 

Fiscal  yeer 
or  month 

Becelpta 

Expenditures  other  than  InTeetnents 

Not 

Incroaae, 
or 
decroaaa 

(-), 

In 
assets 

Assets,  end  of  period              | 

Total 

State 
accotmts 

Ballxoad  Unemploymont 
Insurance  Account  l/ 

Interest 
on 

Inveet- 
menta 

Total 

State  accounts 

BalLroad 

Total 

iHTest- 
mente 

Unexpended 
balance 

With- 
drawals 
by 
States 

Transfers 
to  Ball- 
road  Unem- 
ployment 
Insurance 
Account  i/ 

nent  In- 
surance 
Account  1/ 

In 

trust 

account 

In  dis- 
bursing 
offi- 
cer's 
account 
1/ 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 
1/ 

Trarisfers 
from 
Adminis- 
tration 
Fund  y 

DopoBltB 

by 

States 

Benefit 
payments 

1936-191*3 

19I.I. 

I9I.5 

I9L6 

131.7 

6,6lU.O 
1,566.9 
1,507.8 
1,279.8 
1,289.1. 

1,312.9 
1,173.2 
1,281.0 

1,358.8 

109.6 

169.8 

21.1 

32.5 

280.7 
90.5 

35.1* 
287.6 

16,31*7.9 

5,935.0 
1,31*9.3 
1,256.0 
1,009.9 
1,005.3 

1,007.3 

98I..O 

1,098.8 

1,175.0 

36.8 

169.5 

13.7 

31.1. 

280.1) 

10.5 

35.1 

287.6 

13,968.U 

271*.  3 
109.1* 
lis.  8 
116.2 

127.6 

130.6 
.1 

9.7 

11*. 9 

» 

.1 

2.8 

.1. 

.1 

3.2 

.2 

.1 

887.0 

105.9 
.h 
.h 

107.2 

17.1* 

11.7 

8.9 

9.6 

9.2 

9.7 
9.0 
5.1* 

3.5 

1.5 

80.9 

281.1. 
96.5 
123.6 
11.3.6 
11.6.9 

165.3 
180.1 
167.1 

165.5 

72.8 

.1 

1..7 

.7 

.1 

75.1* 

♦ 

l,30l..5 

2,21.1.5 

60.6 

71.3 

1,11*5.9 

869.5 

858.9 
1,313.8 
2,025.5 

1,570.1. 

203.1) 
175.3 
217.2 

11)2.9 
11.7.2 
128.7 

93.2 
89.5 

8,769.8 

2,092.1. 
60.0 
70.1 

1,128.3 
317.1. 

798.1 
1,227.1 
1,879.0 

1,500.0 

187.7 
163.2 
202.2 

131..  8 

lUl.O 

123.5 

89.0 

8U.3 

8,2U5.7 

105.9 

.1. 
.h 
.5 

107.2 

1*3.2 

.6 

.8 
17.2 
51.7 

60.8 
86.76/ 
IU6.5  1/ 

70.1* 

15.76/ 

12.1 

15.0 

8.1 
6.2 
5.2 

1..2 
5.2 

1*16.9  6/ 

- 

l.,372.5 

1,506.3 

1,1*36.5 

133.9 

1*19.9 

1*51<.0 
-IhO.C 
-71*1.. 5 

-211.6 

-93.8 

-5.5 

-196.1 

-110.1. 
133.5 
-38.2 

-57.8 
198.1 

7,578.2 

1*,372.5 
5,878.8 
7,315.3 
7,1*1.9.1 
7,869.0 

8,323.0 
8,182.1. 
7,1*37.9 

7,116. 2 

7,651.. 7 
7,61.9.1 
7,1.53.0 

7,31*2.6 
7,1.76.1 
7,1.37.9 
7,380.1 
7,578.2 

7,570.2 

1., 367.0 
5,870.0 
7,307.2 
7,1*09.0 
7,852.0 

8,298. U 
8,138.3 
7,l*lU.3 

7,039.U 

7,616.3 
7,595.3 
7,1*18.3 

7,308.3 
7,1.1*5.3 
7, I'll*. 3 

7,351.3 

7,561.3 

7,561.3 

8.5 

7.8 
31.7 
11.8 

13.1 
Ul.U 
22.1 

26.81/ 

31.8 
1.6.9 
30.5 

31.6 
27.9 
22.1 

26.3 
15.1 

15.1 

1.5 
.3 

d 
5.3 
6.5 

2.7 
1.5 

1/ 

6.5 

6.9 
1..3 

2.7 
2.9 
1.5 

2.5 

1.8 

1.8 

iqliS 

191*9 

1950 

1951  (Eetlmnted) 

1950- January,. . 
February.. 
March 

April 

May 

June 

July 

A'Jgust.. . . 

Source:  (Same  aa  Table  l).  U/ 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treaaury  and  subsequent 

repa^ent,  botJi  taking  place  In  the  flacal  year  19^*0.  5/ 

2/    Represents  contributions  under  the  Ballroad  Unemployment  Insurance  Act      0/ 
of  1938,  aa  omendod  (U5  U.S.C.  36O  (a)).  In  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Eecelpts  ond  Expenditures", 
Table  9.) 

3/  Repreaente  amounts  transferred  from  States  to  Railroad  Unooiployment  In- 
surance Account  equivalent  to  amounts  of  tejces  collected  with  respect  to 
period  from  January  193^  to  June  1939*  Inclusive,  from  employers  who  come    jj 
within  the  purrlev  of  the  Railroad  Unemployment  Insurance  Act,  * 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  19^*0  {^h   Stat.  1099). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Rtillroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  In  flacal  year  19^*9,  $2.3  million  In 
September  19^9,  sj)d.   $.U  million  In  Janxiary  1950>  representing  ad- 
justment for  over-collections  due  to  retroactive  change  in  tax  rate 
under  the  Railroad  Unemployment  Insurance  Act,  as  amended  (-5  U.S.C. 
353  (a)). 

DlBtrlbutlon  of  unexpended  balance  not  available. 
Lees  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  mlllionB  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Prealuma 
and  other 
receipts 


Transfers  from 
General  Fund 


Interest  on 
Investments 


Expenditures  other 
than  Investmiente 


Benefits 

and 

refunds 


Special 
dividends 


Net  Increase, 
or  decrease 
(-),  in 
assets 


Assets,  end  of  period 


Invest- 
ments 


Unexpended 
balance 


I9U1-19I.3 

191*1. 

191*5 

191*6 

191*7 

I9I.8 

191*9 

1950 

1951  (Estlmted). 

1950- January 

February . . . . 
March 

April 

May 

June 

July 

August 


Inceotlon  to  date 


366.0 

90U.5 

2,127.1* 

2,351.0 

l,50l..l 

739.7 

690.1 

1,076.U 

616.7 

55.1. 
56.3 
69,"* 

51.3 

53.5 

202.1. 

29.1 
1*1.1 


9,829.1* 


329.1 
781.1 
951*.  1 
81.U.7 
516.6 

387.5 
392.3 
398.7 


1*26.2 

1*0.3 
3l*.2 
1*0.5 

31*. 3 
35.2 
1*1.7 
27.3 
39.0 


U ,670.9 


31.5 

loi.a 

1,116.3 

1,331.1. 

816.7 

153.0 

87.0 

U72.S 


31.2 

7.5 

7.6 

10.5 

9.6 
16.2 
6.7 
1.7 
S.l 


■',163.9 


5.1. 

22.2 

56.7 

121..  9 

170.9 

199.2 
210.3 
205.0 

159.3 

7.6 
11*. 5 
18.5 

7.9 

2.1 

151.  .0 


9?l.  .6 


6.9 

31.'' 

128.2 

279.3 

279.3 

301.9 

31*8.1 

2,987.9 

928.0 


U, 1.65. 2 


6.9 

31.1* 

128.2 

279.3 

279.3 

301.9 
31*8.1 
351*.  9 

378.0 


2,633.0 


550.0 


U79.6 

317.7 
917.1. 

30.1 
30.0 
30.7 

n.9.6 
787.7 

886.7 

37'..1 

125.1* 

98.2 

29.1* 
30.3 
28.5 

31*1..  7 
91.  .6 
69.7 

56.U 

27.6 

28.9 

1*5.3 

29.1* 

15.9 

1,787.1.      2,677.8 


355.1 

373.2 
1,999.3 
2,071.2 

i,a2i..s 

1*37.7 
31*1.9 

-1,911.5 
-311.2 
-1*21.. 3 

-761.1* 

-81.8.0 

-322.3 
-71.9 
IOU.3 

-27.1. 
-U.2 


359.1 
,232.3 
,231.6 
,302.8 
,527.6 

,965.3 
,307.2 
,395.7 


5, '.79.0 


7,295. 
6,533. 

5,685. 


5,363.1. 
5,291.1. 
5,395.7 
5,368.3 
5,361.  .2 


351. 
1,213. 
3,137. 
5,239. 
6,U73. 

6,931*. 
7,237. 


5,36U.2        5,36l..2        5,337.1* 


5,31.2.1 

5,1*58.7 

7,263.2 
6,510.2 
5,657.2 

5,325.2 
5,21.1.. 2 

5,31.2.1 
5,31.0.6 

5,337.1. 


7. 
18. 
Ul., 

63, 


53.9 

30.5 
19.6 

53.6 


20.3 

31.9 
23.5 
28.5 

30.2 
1*7.3 
53.6 
27.7 
26.7 


26.7 


So'jrce:     (S^jae  as  Table  1). 
*       I«es  than  $50,000. 
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TREASURY   CASH   INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions 


(In  millions  o 

r  dollars) 

Fiscal  year 
or  month 

Cash  operations  other 

than  borrowing 

Net  cash 

borrowlog, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

In  General 

Fund 

balance 

Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Cash  operatll.g 

Income 

Cash 

operating  outgo 

Net  cash 
operatliig 

InCQQC, 

or 

outgo  (-) 

Oaah 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cajh  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

I9I13 

22,137 
1.3,925 
1.5,519 
38,902 
39,881. 

Ul,8o!. 
38,11.5 
36,925 

37,126 

3,327 
2,961. 
U,8l8 

1,1.86 
2,319 
'•,376 

1,81.7 
2,857 

U,70l. 

3,037 
3,936 
l.,721 
l.,937 
3,707 

3,595 
U,01.6 

5,960 

158 
631 
31.U 

196 
620 
311 
263 
666 

930 

25,171. 
1.7,861 
50,2U0 
1.3,839 
1.3,591 
1.5,  UOO 
1.1,628 
1.0,970 

1.3,086 

3,1.85 
3,595 
5,162 

1,683 
2,939 
U,687 

2,110 
3,521. 

5,631. 

78,U2l. 
93,81.5 
95,952 
57,1*22 
33,190 

32,1.82 
37,517 
36,977 

39,858 

3,01.0 
2,1.12 
3,159 

2,705 
2,870 
3,572 
2,862 
2,1.22 

5,281. 

U85 

111 

-768 

'',316 

3,270 

2,91*1. 
3,328 
6,968 

5,926 

727 
1,111* 
1,272 
66U 
U5I* 
U8l 

312 

W.8 

759 

1,026 

563 

98 

-207 

-262 

-555 

507 
-366 
-U83 

-589 

11 

-122 

-25 

376 

8 

-31 

lUo 
109 

78,909 
93,956 
95,181. 
61,738 
36,931 
36,1.96 
to, 576 
1.3,155 

'•5,781* 

3,177 
3,537 
U,01.6 

3,3'*l. 
3,700 
U,06l 

3,1''3 
3,009 

6,152 

-53,735 
-1*6,095 
-Ul.,91.5 
-17,899 
6,659 

8,903 
1,051 

-2,185 

-2,698 

308 

58 

1,116 

-1,661 
-762 
626 

-1,032 
511. 

-518 

60,250 

56,757 

1.9,1.71. 

7,1.39 

-19,389 

-7,280 

-2,513 

'*,231 

2,71.6 

62 

79 

-181 

21.2 
523 
U27 
16 
170 

186 

6,515 

10,662 

l*,529 

-10,1.60 

-10,930  i/ 

1,621. 

-1,1.62 

2,01.7 

U8 

370 
137 
935 

-1,'*19 

-238 

1,053 

-1,017 

685 

-332 

77 
1*3 
78 
302 
60 

37 
1.6 
25 

3"* 

2 
3 
2 

2 
2 
2 

1 
1 

2 

I9U. 

19I.5 

1  oU6 

191.7 

191.8 

I9I.9 

1950 

1951  (Est.)... 

1950- Jan 

Fal) 

Mar 

Apr 

Hay 

June 

July 

August. .  . 

Fiscal  year 
1951  to  date 

So'JTce:     Actual  figures  ere  based  on  Dallj-  Treeflury  Statement;  eatlmatos  are 

based  on  the  1951  Biidget  docuiMnt,    Including  effect  of  proposed  logislatlon 

as  outlined  In  Budget  detail. 
1/     The  U.  S.   subscription  to  the  capital  of  the  International  Monetary  Fund  was 

paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 

for  September  191*7,  page  17). 
2/    Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction  in 


wei^t  of  the  gold  dollar.     This  item  is  pert  of  the  cash  budget 
receipts  of  the  Treasury  shown  in  these   tables,   but  is  excluded 
from  the  1951  Budget  document  figures  for  "Receipts  from  the 
public" . 
2J     In  addition  to  this  decrease   In  the  General  Fund  balance,    the  Ex- 
change Stablllxatlon  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund 
(see   footnote  1), 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net 

budget 

receipts 

Plus :     Noncash 
Items  deducted 
from  budget 
receipts  -  excess 

Less:     Noncash  budget  receipts 

Equals: 

Payments  to  Treasury  by  Government  enterprises 

Reimbursement 

Total 

Interest 

Repayment  of  capital 

for 

budget 

1/ 

profits  tax 

stock  and  paid-in 

receipts 

refund  bonds  2/ 

B.  F.  C. 

Other 

surplus  X' 

expenses  U/ 

191.3 

22,202 

. 

6U 

21. 

13 

. 

27 

22,137 

I9I.I. 

1.3,89a 

u". 

100 

51. 

13 

- 

33 

1*3,925 

191*5 

l.U,762 

891. 

136 

83 

26 

- 

27 

1.5,519 

I9I.6 

1.0,027 

-970 

155 

90 

27 

- 

37 

38,902 

191.7 

U0,0l.3 

-39 

120 

91 

13 

- 

16 

39,881. 

191.8 

1.2,211 

-10 

396 

89 

23             i                   270 

Ik 

1.1,801. 

191*9 

38,21.6 

-U 

96 

1 

3"* 

38 

Sk 

38,11.5 

1950 

37,01.5 

-1 

U9 

17 

57 

27 

17 

36,925 

1951  (Est. ) 

37,306 

-1 

179 

31* 

63 

67 

15 

37,126 

1950-Jan 

3,366 

• 

39 

10 

11 

16 

2 

3,327 

Feb 

2,972 
l.,820 

1,1.88 

• 
« 

7 
2 

2 

• 
• 

1 

* 

• 

1. 

2,961. 
I.,8l8 

1,1.86 

Mar 

Apr 

May 

2,320 

» 

2 

• 

» 

- 

2,319 

U,1.0l. 
1,881 

* 
* 

28 
S"* 

* 
13 

26 

1 

19 

I..376 
l,81t7 

July 

August 

2,860 

* 

2 

1 

2,857 

Source:  (Same  as  Table  1). 

1/  See  "Budget  Receipts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  le  treated  as  a  noncash  deduction  at  the  time  of  leeiiance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  th«  bonds 
(see  Table  5).  The  figures  shown  are  net  Issuance,  or  net  redemption  (-). 

^    By  partially  owned  Govermaent  corporations , 


U/  By  Federal  Old-Age  and  Surrivore  Insurance  Trust  Fund  through 
October  igUS.  Thereafter  includes  also  transfers  frcan  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Adminis- 
tration Fund  (see  "Trust  Accounts,  etc.,"  Table  7),  and  relm- 
bursen»nt  by  the  District  of  Columbia, 

*   Less  than  $500,000. 


October  1950 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  mlllloDS  of  dollars) 


Flacal  year 
or  month 


Total 
budget 
expend- 
itures 

i/ 


Leeo:  Noncaah  budget  axpendltureo 


Intersat  pa^nenta 
by  Treaaury 


On 
savlnge 

bonds 
and 

Treasury 
bills  2/ 


To  pa3> 
tlallj- 
owned 

GoTomnient 
corpora- 
tions ^ 


To  trust 
accounts 


Transfers 
to  trust 
accounts 


Payroll 

deductions 
for 

Government 
employeea • 
retirement 


Budget  expenditures  involving 
issuance  of  Federal  securities 

y     


Armed 
forceo 
leave 
bonde 


AdJUBted 

aervlce 

bonds 


Notoe   Issued 
to  Intama- 
tlon&l  fiank 
and  Fund 


Payments  to  Treaaury 
by  Goremment 
enterprises 


Inree  t- 
menta  In 
Federal 
secu- 
rities 


Equale: 
Cash 
budget 
expend- 
itures 


MI'S 

19'''' 

19l>5 

19'»6 

191*7 

WltS 

19'»9 

1950 

1951  (Est.) 

1950-Jan. . . 
Feb... 
Mar... 

Apo*... 
May... 

June.. 

July.. 
Aug... 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
1(0,057 
UO,l67 

U2,L39 

3,323 
2,1.96 
3,269 

2,81.7 
2,962 
l.,296 

3,013 
2,515 


1,198 
1,1.70 
2,750 
3,281 
6,099 

1,309 
2,5U0 
3,190 

2,581 

283 
83 

no 
iita 

92 
721. 

151 
93 


130 
213 
31.2 
l'35 
1.67 

559 
580 
57I1 


610 

37 
26 
36 

>*i 

■•3 
80 

79 
Ul 


2 
3 
U 
22 
25 
21. 
29 
32 

'.3 


25't 
325 
1.29 
567 
6U6 

71.6 
81.1 
880 


902 

178 
16 

35 

10 

U 

592 


1.1.0 

559 

1,659 

1,927 

1,361 

1,178 

916 

1,383 


'•5 

8 

11 


69 
16 


31 
28 


227 
269 
290 
281 
259 
236 
327 
358 


353 

31 
30 
30 

30 
33 
33 
30 
31 


1,81.6 

-1,221 

-I6I. 
-95 


-250 


-7 
-7 

-7 
-7 
-7 
-9 
-9 


-7 

-5 

-108 

-86 

-8 

-1. 
-2 
-2 


1,366 

-350 
-25 
-Ul 


37 

67 

108 

118 

105 

112 

33 

73 

96 

20 
1 


27 

13 

1 


U5 
39 
25 
18 
31 

30 

6 

28 


1.6 


78,1.21. 
93,81.5 
95,952 

57,l»22 

33,190 

32,U82 
37,517 
36,977 

39,858 


20 
9 

1. 

3,01.0 
2,1.12 
3,159 

-k 

3 

22 

2,705 
2,870 
3,572 

7 

• 

2,862 
2,U22 

Soxirce:  (Same  as  Table  l), 

1/  See  "Budget  Receipts  and  Expendltxirea'* ,  Table  2. 

2/  See  Table  5,  footnote  U. 

2J     Interest  payments  to  wholly  ovned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  erpendlturea  when  received 
by  corporations;  hence  payments  and  receipts  offset  eeu:h  other. 


kj    Budget  expenditures  Involving  the  Issuance  of  Federal  securltlea  are 

treated  as  noncash  at  the  time  of  origlnaJ.  payment  and  as  cash  expendi- 
tures at  the  time  of  redemption.  The  figures  shown  are  net  isaxiance, 
or  net  redemption  (-). 

•   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 
2/ 

Less:     Noncash  expenditures 

Equals: 
Cash 
expend- 
itures 

Total 
noncash 
expend- 
itures 

Inrestanents  in 
Federal  securities 

Other 
3/ 

Total 

noncash 

receipts 

Interest  on 
InvestaDente 
In  Federal 
securities 

Transfers 
ehovn  as 
budget 
expend- 
itures 

Pojroll  de- 
ductions for 
Goremiaent 
employees' 
rstlroment 

Other 
1/ 

By  trust 
accounts 

By  partially 
owned 

corporations 

191.3 

3,95l» 
5,085 
7,086 
7,712 
6,21.4 

•  6,515 
5,711" 
6,669 

8,199 

U12 
685 
1»20 

305 
673 
9W. 

327 
726 

916 
1,150 
2,365 
2,775 
2,538 

2,920 
2,232 
2,623 

2,239 

25U 
5". 
76 

108 

6^^ 

63 
60 

251. 
325 
1.29 
567 
61.6 

71.6 
81.1 
880 

902 

178 
16 
35 

10 

k 

592 

♦ 

"•35 

556 

1,61.6 

1,927 

1,361 

1,178 

916 

1,383 

982 

'•5 

8 

11 

69 

16 

8 

31 
28 

227 
269 
290 
281 
259 
236 
327 
358 

353 

31 
30 
30 

30 
33 
33 
30 
31 

271 

760 

IU8 

2 

2 

* 
• 

2 

3,037 
3,936 
l.,721 
li,937 
3,707 

3,595 
3,1*^ 

U,0l.6 

5,960 

158 
631 
3U. 

196 
620 
311 

263 
666 

l.,292 
7,307 
6,29". 
8,236 
7,3''7 
6,810 
6,209 
6,570 

8,U17 

kio 

515 
513 

381. 
526 
997 
1.25 
579 

3,806 
7,197 
7,062 
3,919 
l»,076 

3,865 

2,881 

-298 

2,1.91 

-317 
-599 

-758 

-279 

72 

517 

nu 
131 

3,001. 
U,129 
5,200 
3;668 
3,362 

3,060 
2,311 

-1.05 
2,311 

-■.57 
-661 
-797 
-27U 
95 
590 

153 

280 

88 
167 
299 
lUl 
11.7 

-99 

313 

69 

225 

100 
U3 
35 

-8 
-26 
-62 

5 
-63 

711. 
2,902 
1,563 

UO 

568 

901. 

258 

37 

-U5 

UO 

19 

3 

2 

3 
-n 

-uu 

-85 

U85 

111 

-768 

U,3l6 

3,270 

2,9UU 
3,328 
6,868 

5,926 

727 
1,UU 
1,272 

66U 
U5U 
U8l 

312 

UU8 

191.1.    

191*5 

191.6 

191.7 

191.8 

I9I.9 

1950 

1951  (Est.)... 

1950-Jan 

Feb 

Mar 

Apr 

Hay 

June 

July 

Aug 

Source:  (Sane  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  carried  In  trust  accoxmte  peDding 
allocation,  but  finally  allocable  to  bxidget  receipts  from  sale  of 
sxirplus  property.  Figures  for  19^7  and  19**8  include  $53  million  and 
$fl  million,  respectively,  of  armed  forces  leave  bonds  redeemed  for 
insurance  premiune;  after  August  3I,  19^7,  all  these  bonds  were  re- 
deemable for  cash. 


2/    Excl\aiea  clearing  account  for  outstanding  checks  and  telegra^ilc  reporta 

flx>m  Federal  Beserve  Banks. 
^     Principally  proceeds  of  ship  sales  (see  footnote  l);  F.D.I.C.  repayments 

of  capital  stock  until  repayment  was  completed  In  August  I9U8;  and  net 

redemption,  or  Issuance  (-),  In  the  aarket  of  securities  of  Govemnent 

corporations. 
•   Less  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  mllllonB 

of  dollars) 

Fiscal  year 
or  month 

Inoreaae,  or  decreaae  (-), 
In  Federal  securities 
outstanding 

Less:     Noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Net  cash 

borrowing, 

or 

repaynent 

of 

borrowing 

(-) 

■2I 

Total 

Net  InTestzoents 
in  Federal 
securities 

IsBuance  of  Federal  eecurltles  re- 
sulting from  budget  expenditures, 
etc,  or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

i*/ 

Net  trans- 
actions in 
guaranteed 
securities 
not  re- 
flected  in 
Treasurer's 
accounts 

Public 
debt 

GuEii'an- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
accounts 

By  GoT- 
ermnent 
corpo- 
rations 

Am&d 
forces 
leave 
bonda 

1/ 

Adjusted 
service 
bonds  1/ 

Notes  for 
Inter- 
national 
Ban3c  and 
Fund  1/2/ 

Excess 
profits 
tax 

refund 
bonds  2J 

I9I.3 

61.,27l. 
6U,307 
57,679 
10,71.0 
-11,136 

-5,991' 

1.78 

".,587 

5,1.00 

-265 
-U97 
-6U5 

-6 

632 

1,007 

183 
333 

-1.68 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-1.6 

-8 

5 

-3 

-3 

-2 
-2 
-1 

-3 

1 

63,805 

61,830 

56,1.89 

10,783 

-11,523 

-6,010 

1.32 

'*,579 

5,1*05 

-268 
-1*97 
-6U8 

-7 

630 

1,007 

180 

335 

3,1.61 
1*,883 
6,738 
3,1*09 
7,892 

1,39"* 

2,916 

331* 

2,71*0 

-3U8 
-590 
-1.67 

-250 
107 
579 

23I* 
21*9 

3,00U 
1*,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-1*05 

2,311 

-1*57 
.661 
-797 

■-27I* 

95 

590 

^? 
280 

203 
206 
321* 
159 
178 

-69 

319 

97 

271 

81 
53 
39 

-12 
-23 
-81. 

12 
-63 

1,793 

-1,229 

-16U 

-95 

-250 

-8 
-7 
-7 

-7 
-7 
-7 

-9 
-9 

-7 

-5 

-108 

-86 

-8 

-1* 
-2 
-2 

-1 

2,11.0 

-913 

-123 

166 

-200 
262 

13"^ 
891* 
-970 
-39 
-10 

-1. 
-1 

-1 

• 
» 
* 

• 

• 

• 
• 

130 
213 
31*2 
1*35 
1.67 

559 
580 

571* 

610 

37 
26 
36 

1*3 
1*3 
80 

79 
Ul 

131 

207 

86 

203 

-95 

-190 

-277 

66 

28 

123 
-28 
-11* 

82 

-19 
-13 

« 

» 
« 
* 

60,250 
56,757 
1*9,1*71. 

7,1*39 

-19,389 

-7,280 

-2,513 

1*,231 

2,71*6 
62 

79 
-181 

21.2 
523 

1.27 

16 
170 

I9W1 

191.5 

I9U6 

I9I.7 

I9I.8 

191.9 

1950 

1951  (Est.). 

1950- Jan 

Feb 

Mar 

Apr 

Maj 

Juno .... 

July.... 
Aug 

Source:  (Same  as  Table  1). 

1/  The  Issuance  of  these  securities  is  treated  as  a  noncash  budget  ex- 
penditure at  the  tine  of  issuance  and  as  a  cash  budget  expenditure 
at  the  tins  of  cash  redemption.  The  figures  shown  are  net  Issuance, 
or  net  redemption  ( - ) . 

2/  See  Table  1,  footnote  1. 

"^     The  issuance  of  those  securities  is  treated  as  a  noncash  deduction 


from  budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction 

at  the  time  of  cash  redemption.  The  figures  shown  are  net  issuance, 

or  net  redemption  (-). 
^    Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savljage  bonds  and  bills  redeemed. 
^  Includes  borrowing  through  Postal  Savings  System. 
**   I^ss  than  $500,000. 


Table  6.-  Sunmary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Apr, 


May 


July 


Aug. 


Sept. 


Dec. 


Annual  total 


Calendar 
year 


Fiscal 
year  l/ 


Cash  operating  Income: 

191.3 

19lii< 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


Cash  operating  outgo: 

191*3 

191*1* 

I9I.5 

191*6 

191*7 

191*8 

191*9 

1950 

Not  cash 


or  outgo  ( - ) 


ratinfi  income . 


191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191.8. 
191*9. 
1950. 


"  896 
2,915 
3,7Sl* 
3,032 
3,821 
11,1*82 
3,683 
3,1*85 


6,1.97 
7,537 
7,729 
U,668 

2,715 
2,1*97 
2,855 
3,177 


-5,601 
-l*,622 
-1*,005 
-1,636 

1,106 

1,986 

829 

308 


1,1*76 
3,101* 
l.,275 
l.,068 

11,91*7 
l*,5l*8 
3,893 
3,595 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 
3,537 


920 
905 
81*3 
368 

1.60 

821* 

635 

58 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 
5,162 

7,620 
8,561. 
8,786 
3,876 

2,961 
3,1*18 
3,850 

u.oue 


-2,327 
-1,889 
-1,785 
1,773 
2,621. 
2,601 
1,701. 
1,116 


1,6U8 
3,319 
3,161. 
2,366 

2,228 
2,1*02 
1,1*30 
1,683 

7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,31*1* 


-5,781* 
-l*,358 
-l.,601 
-1,231* 

-835 

U 

-1,699 

-1,661 


2,069 
3,61*2 
3,850 
2,965 
2,71*6 
2,969 
2,595 
2,939 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 
3,700 


-5,321 
-l*,385 
-U.586 


-35 

1.62 

-1,111* 

-762 


U,663 
6,332 
6,016 
I',l83 
l.,886 
l.,877 
11,798 
l.,687 


7,988 
8,1.78 
8,829 
I*, 562 

U,781* 
l*,129 
l*,550 
l*,06l 


-3,325 

-2,11*6 

-2,813 

-379 

102 

71*8 

21.8 

626 


2,170 
2,327 

2,761. 

2,332 
2,U1.6 
2,268 
2, 081 
2,110 


7,017 
7,21*9 

7,750 
2,71*5 

3,272 
2,588 
2,966 

3,11*3 


-l.,81.7 

-1*,922 

-l.,986 

-1.13 

-827 

-320 

-885 

-1,032 


3,372 
3,238 
3,371 
2,803 
3,112 
3,162 
3,150 
3,521* 


7,71*0 
8,11.6 
7,512 
2,760 

3,073 
2,950 
3,715 
3,009 


-l.,368 

-l.,908 

-l.,ll.l 

1*3 

Ul 

212 

-566 

511* 


5,562 

6,015 
5,276 
1*,585 
l*,666 
U,667 
l*,915 


7,693 
7,686 
6,326 
2,91*1. 

3,91*3 
3,197 
3,81*7 


-2,131 

-1,671 

-1,050 

1,61.1 

723 
1,1*69 
1,068 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2,01.6 


7,625 
7,886 

5,913 
2,81.1. 

2,570 
2,779 
3,266 


-5,1*12 

-5,671* 

-3,101* 

-161 

18 

-1*99 

-1,220 


2,705 

2,877 
3,030 

2,813 
3,305 
3,190 
2,965 


7,766 

7,373 
l*,75l* 
2,269 

2,1.90 
3,1*71* 
3,1*26 


-5,061 

-l.,l.96 

-1,721* 

5W. 

816 
-283 
-1.61 


5,852 
5,538 
I*, 328 
1*,156 

3,987 
It, 106 
1*,263 


7,823 
8,178 
5,221. 

3,578 

3,1*76 
l*,235 
l*,070 


-1,971 

-2,61*0 

-896 

578 

510 

-128 

193 


37,919 
U8,19li 
1.9,608 
1*1,635 
1*1*,  319 
1*1*,  971 
1*1,3711 


88,987 
911,810 
86,1U2 
lil,399 
38,616 
36,897 
1*2,61*2 


-51,068 

-1.6,616 

-36,531* 

236 

5,703 

8,076 

-1,267 


S 


25,171* 
1*7,861 
,21*0 
3,839 

1*3,591 
1*5,1*00 

1*1,628 
1*0,970 


78,909 
93,956 

95,181* 
61,738 

36,931 
36,1*96 
1*0,576 
1*3,155 


-53,735 
-1*6,095 
-Ui.,9l*5 
-17,899 

6,659 

8,903 

1,051 

-2,185 


Source:   (Same  as  Table  1). 

1/  Fiscal  year  ending  June  30  of  year  indicated. 


October  1950 
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GENERAL  FUND   OF  THE   TREASURY. 


Table   !•-  Status  of  the  General  Fund 

(In  Dllllone  of  dollara) 


End  of  fiscal 
year  or  month 


Balllon,   coin,   and 

currency 


Oold 


Otber 


DeposltB  In  Federal 
Reeerre  Banks 


Aral labia 
ftinde 


In  prooeee 
of  collection 


Dtposlte  In 

■pedal 

depoBltarles 


other 
deposits 
and 
collectlone 


LlaMUtlee 


Balance  In 
the  General 
Ttmd 


19't3 

191*1* 

191*5 

19U6 

19'*7 

191*8 

19't9 

1950 

1950-Jannar7.. 
February. 
March 

April 

H«y 

Jiuie 

Julgr 

August... 


10,11*9 
20,775 
25.119 
7O8 
730 


II 


370 
862 


5,927 

5,1*21 
5,1*89 
6,1*38 

5,071* 
'*,757 
5,927 
l*,g6i* 
5,501 


150 
15U 
150 
160 
1,023 

1.073 
1,022 
1,052 

1,029 
1,027 
1.029 

l.OlU 
1,036 
1.052 

1.051* 
l.Oltl 


761 

666 
558 

21*3 
232 

191 
219 

191 

221 
220 
22l* 

236 
2l6 

191 
195 

207 


1.038 
1,1*1*2 

1,500 
1,006 
1,202 

1,928 
1*38 
950 


1,006 

875 
588 
950 
566 
Y33 


123 
103 

lt3 

216 
12I* 
190 

'% 

11*3 

97 

102 


7.667 
18,007 
22,622 

12,993 
962 

1,773 
1.771 
3.268 

2.898 
3;iU6 
3.665 

2.5|*3 
2,560 
3.268 

2,618 
3,115 


533 

507 

289 

305 
310 

283 

309 

323 

381 

306 
32l» 

302 

281* 
323 

331* 
30I1 


607 

1*21 

1*70 
1*22 

1*38 
392 
UlO 

372 
303 
317 

29!* 
1*10 

361* 
316 


9,507 
20,169 
2l»,698 
ll*,23g 

3,308 
"*.?32 

3.S70 
5.517 

5.01*9 
p.wS 

6,121 

U,702 
l*,l*6l* 
5,517 
14,500 
5,185 


Source;      Dally  Treasury  Statement. 

1/    On  account   of  withheld  taxes   and  sales  of  Oovemnent  saooritles. 


Table  2.-  Analysis  of  Change  In  Balance  In  the  General  Fund 

(In  milllone  of  dollars) 


FlBcal  year 
or  month 

Net  In- 
crease in 
General 
Rmd 
balance, 
or 
decrease  (-) 

Budget 

surplus , 

or 

deficit  (-) 

1/ 

Net  increase 

In 

public 

debt, 

or 

decrease  (-) 

Net  receipts  of  trust  accounts,  etc.,  or  expenditures(-) 

Cleariac 
account 

Total 
1/ 

Trust 

accounts 

1/2/ 

Increment 
on  gold 

Seigniors^ 
on  sliver 

Special 
deposit 
account  s 
and  mis- 
cellaneous 
funds  2/ 

Sales  and  re- 
deniptlons  of 
securities  of 
Government  cor- 
porations,  etc., 
in  the  market 

iql*! 

6.515 
10,662 

-10,1*60 
-10,930 

1,621* 

-1,1*62 

2,01*7 

370 
137 

935 

-1,1*19 

-238 

1.053 

-1.017 

685 

-57.1*20 
-51.1*23 
-53.91*1 
-20,676 
751* 

8.1*19 
-1,811 
-3,122 

1*1* 

1*76 

1,551 

log 

-1,132 

3U1» 

6l*,27l* 
6i*,307 
57,679 
10,71*0 
-11,136 

'*,587 

-265 
-U97 
-61*5 

-6 

632 

1,007 

183 

333 

-338 

-2,222 

791 

-521* 

-1.103 
-291* 

-1*95 
99 

2 

170 
-93 

-P 
11*7 

-53 

-99 

1U7 

l2l 

675 

-30 

-372 

-35 

-7 
215 

18 

192 
-67 
-86 
lUg 
-1*7 
-130 
158 

248 

• 
* 

1 

261* 

503 

1,669 

-61*7 

-372 

-367 

J*ll* 

-96 

6 

-9 

-23 

8 

1 
-5 

-35 

-97 

-69U 

-2,871* 

-1,553 

-95 

-359 

107 

-7U 
-22 

-22 
-13 

-3 

-2 
-2 

-1 

67 
86 

555 

1 

589 
-11 
122 

-3f6 
-8 

31 

-lUO 

i9uc::::::....:: 

rui:::::::::::: 
191*7 

191*8 

191*9 

1950 

1950-january 

February . . , 
March 

April 

May 

June 

July 

Auguat 

Source:      Dally  Treasury  Statement. 

1/     ngurea  for  19^8  and  I9U9  are  adjusted  for  reclassification  of  Torel^ 

Economic  Cooperation  Trust   Tond  traneactlone;    see  pa^e  1,   footnote  3> 
2/     Consists   of  Federal  Old-Age   and  SunrlTors   Inmirance  Trust   Fund,   Hall-  k/ 

road  Retirement   Account^   Unemployment   Trust    Fund,   veterans'    life  In- 

eurence  funds,    Government  employees'    retirement   funds,   and  certain  ^ 

other  trust    funds  and  accounts    (see   footnote   3)- 
^     Consists  of  special   deposits   (net),   Puhllc  Works  Administration  revolving  6/ 

fund,   axLd,  prior  to  July  1,   19U5,   transactions  In  commodity  food  staisps  * 


I7  the  Department  of  Agriculture.      Beginning  on  that   date   such  trans- 
actions In  commodity  food  stanps  are  included  In  the  column  "Trust 
accounts". 

Net   receipts  In  this  column  constitute  net   sales,   and  net  expenditures 
constitute  net  redenptlons  of  securities. 

For  outstanding  checks  and  telagrsgphlc  reports  from  Flsderal  fieserve 
Banks;    excess  of  reoelpte,   or  expenditures   (-). 
Included  In  budget  recolpte  beginning  July  1,  1950. 
Leea  than  $^00,000. 
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DEBT   OUTSTANDING, 


Table  1.-  Suuanary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  out  standing 


Public 
debt 


Ooaran- 

teed 
securl- 
tlee 
J/ 


Inter«et-bearln€  debt 


Public 
debt 


Oiaran- 

teed 

eecuPl- 

tlOB 

1/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Total 


Inter- 
national 

Bank 


Monetary 
fdnl 


Other 


teed 
eecurl- 
tlee  1/ 
(natured) 


19'»3 

iguu 

i9|*5 

igite 

igitT 

iguz 

19^9 

1950 

1951   (Estimated) 


Debt  pealc 
Pet.   I'jki... 

1950- January.. 
February. 
March. . . . 

April 

May 

June 

July 

August, .. 


ll«),796 
202,626 
259,115 
269,898 
258,376 

252,366 
252,79s 
257,377 

263, 8lA 


279,76>t 

256,892 
256,395 
255,7't7 

255,7'to 
256,370 
257,377 

257,557 
257,891 


136,696 
201,003 
258,682 

269,1*22 

258,286 

252,292 
252,770 

257,357 
263,800 


279,21'( 

256,865 
256,368 
255,72'* 

255,718 
256,350 
257,357 

257,5^1 
257,87l< 


100 

623 

'»33 

'176 

90 

73 
27 
20 


551 

27 
27 

2U 

22 
20 
20 

16 

18 


139,'*72 
201,059 
256,766 
268,57s 
255,197 

250,132 
250,785 
255,226 


278,1*51 

25i*,893 
25!*,  1*30 
253,527 

253,536 
2514,200 
255,226 

255,1*16 
255,779 


135,380 

199,5'»3 
256,357 
268,111 
255,  U3 

250,063 
250,762 
255,209 


277,912 

25l*,s69 
25i*,l*o6 
253,506 

253,516 
25!*,  183 
255,209 

255,1*03 

255,7611 


1*,092 

1,516 

1*09 

1*67 

83 

17 


539 

2U 
2l* 
21 

19 
18 
17 
11* 

15 


1,321* 

1,567 

2,350 
1,321 

3,179 

2,231* 

2,012 
2,150 

n.a. 


1,313 

1,999 
1,965 

2,220 

2,20U 
2,170 
2,150 

2,11*1 

2,112 


1,316 
1,1*60 
2,326 
1,311 
3,173 

2,229 
2,009 
2.IU8 


1,301 

1,997 
1,962 

2,218 

2,202 
2,167 
2,ll*8 

2,13s 
2,110 


11*1 
201 
269 
376 
231 

280 

21*5 
265 


238 
356 
324 

310 

280 

265 

258 
235 


1*16 

66 
1*1 


1,721* 

1,161 
1,063 
1,270 


1,008 
1,008 
1,270 

1,270 
1,270 
1,270 

1,270 

1,270 


1,175 

1,259 

2.057 

935 

802 

722 
660 
613 


1,063 

632 
629 
621* 

621 

617 
613 

610 

605 


8 

107 

2U 

10 

6 

5 
3 
2 


Source:     Actual   flguree  from  Daily  Treasury  Statement;    estlmatee  baaed  on 
1951  Bud^t  docuaent,   including  effect  of  proposed  legislation. 


Tbotnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 

(Increase,   or  decrease   (-),    In  millions  of  dollars) 


Fiscal  year 
or  month 


Total  outstanding 


Public 
debt 


Oiaran- 

teed 

aecuri- 

ties 

1/ 


Interest-bearing  debt 


Public 

debt 


Guaran- 
teed 
securl- 
tles 

y 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Matured 


Inter- 
national 

Bank 


Monetary 

TanA 


Other 

1/ 


Ckiaran- 
teed 
seciiri- 
ties  1/ 
(■atured) 


19^3 

191*1* 

19^5 

191*6 

191*7 

191*8 

19^9 

1950 

1951  (Eetimated) 


1950-Januapy. . 
February. 
March. . . . 

April 

May 

June 

JVily 

August. . 


63,805 
61,830 
56,1*89 

10,783 
-11,523 

-6,010 

1*32 
'*,579 

5,'«5 


-268 
-J*97 
-61*8 

-7 

630 

1,007 

180 

335 


6l*,27l* 
6l»,307 
57,679 
10,71*0 
-11,136 

-5,99'* 

1*78 

'',587 

5,1*00 


-265 

-1*97 

-61*5 

-6 

632 

1,007 

183 

333 


-1*68 

-2,1*77 

-1,190 

'»3 

-387 

-16 

-1*6 

-8 


62,955 
61,587 
55,707 
11,812 
-13,381 
-5,065 

u.i*2i 


-153 

-1*63 

-904 

9 

665 

1,026 

190 
363 


63,U12 
6&,l63 
56,813 
11,75't 
-12,997 

-5,050 

698 

U.l*ll8 


-151 
-1*63 
-900 

11 

666 

1,027 

193 

361 


-^7 

-2,576 

-1,107 

58 

-383 

-lU 

-^5 

-7 


850 

2U3 

782 

-1,029 

1,858 

-9U6 

-221 

138 


-llU 

256 
-16 

-3"* 
-19 

-10 

-28 


862 
11*1* 
866 
,011* 
,862 

-91*1* 

-220 

139 


-llU 
-3'» 
256 

-16 
-3U 
-19 
-10 

-28 


1*2 
60 
68 

108 

-11*5 

1*9 

-35 
20 


-110 

-32 

-1 

-13 

-30 
-15 

-7 
-23 


1*16 

-350 
-25 

-1*1 


1,721* 

-563 

-98 

207 


262 


820 

81* 

798 

-1,122 

-133 

-80 

-62 

-U7 


-11 
99 

-3 

-2 
-1 
-1 


1/     Excludes  guaranteed  securities  held  by   the  Treasury.  •     Less  than  $500,000. 

2/     Includes   sarlnga  stamps,   excess  profits  tax  refund  bonds,   and  correnoy  n.a.     Sot  available. 

Items.     For  cxxrrent -month  details,    see   "Statutory  Debt  Limitation",   Table  2. 
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Table  3.-   Interest-Bearing  Public 

(la  nlllloaa  of  dollaro] 


Debt 


End  of 
flacal 
year  or 
month 


PuMlo  limea 


Total 
lntere»t- 
baarlo^    j   Total 
p-ibllc         puMlc 
debt  Issues 


Marketable 


Total 


Certif- 
icates 


Treatujy  bonda 


Bank 
eligi- 
ble 


Bank  re- 
stricted 


Other 
bonds 

i/ 


Boooarketable 


U.    S. 

saTlo^s 

bonds 


Treasury 

oavliigi 

notes 


Araed 
forces 
leave 
bonds 


Treaaury 

bends, 

iQTsat- 

sent 

oerlaa 


Other 

y 


Spaclal 
ltiu«« 


191*3 

igiA 

19^5 

19W 

19'*7 

19U8 

19^9 

X950 

Debt  p«ak 

!*ti.  1946 

1950-Jan. . . 
I»h... 
Mar... 

i^r... 
H«y... 
Juna.. 

Jul7.. 

AU£... 


135,380 
199,  SI'S 
256,357 

208,111 
255,113 
250,063 
250,762 
255,209 


277,912 
251*,  869 

25U,ito6 
253,506 

253,516 
254,183 
255,209 

255,'*03 

255,761. 


12"*, 509 
185,256 
237,  Sits 
2U5,779 
227,71*7 

219,852 
217,986 
222,853 


257,016 

221,367 
221,535 
221,1108 

221,71'' 
222,315 
222,853 

222,88l» 
223,059 


95,310 

iiw,uoi 
181,319 
139,606 
168,702 

160, 3U6 
155,  l"*? 
155,310 


199,510 

15^,833 
15"*,  7611 
IS'*, '•79 
151*,  601 
155,001 
155,310 

155,168 

155,162 


11,86U 

li*,73U 
17,0U1 
17,039 
15,775 

13,757 
11,536 
13,533 


17,032 

12,331 
12,336 
12,33"* 
12,623 
13,023 
13,533 
13,6U2 
13,637 


16,561 

28,822 

3'*,  136 

31*,  801* 
25,296 

22,588 
29, '•27 
IS^IS 


'*1,'»13 

29,311* 
27,321 
2U,399 

23,1*37 
23,'*37 
18, 'tis 

12,817 

12,817 


9,168 

17, ''05 

23, 1*97 

18,261 

8,11*2 

11,375 

3,596 

20.1*01* 


19,551 

8,271 

10,189 
l'*,791 
15,586 
15,586 
20, W* 

25,755 

25,755 


1*8,809 
58,083 

69,693 
65,86U 
69,686 

62,826 
60,789 
53,159 


68,207 

55,122 
55,122 
53,159 

53,159 
53,159 
53,159 

53.159 

53,159 


8,711 
21,161 
36,756 

%,636 
U9,636 
'19,636 
1*9,636 


53, 1*27 

'♦9,636 
1*9,636 
'•9,636 

1»9.636 
1*9,636 
'*9,636 

1*9,636 

'•9,636 


196 
196 
196 
180 
166 

161* 
162 
160 


160 
l6o 
160 

160 
160 
160 

158 

158 


't«|855 
56,226 
56,173 
59,0U5 

59,506 
62,839 
67,51*1* 


57,206 

66,533 
66,771 
66,928 

67,111* 
67,311* 
67,51*1* 

67,717 

67,897 


a, 256 

3l>,606 
1*5,586 
1*9,035 
51,367 

53,271* 
56,260 
57,536 


1*8,692 

56,958 
57,217 
57,331 

57,1*27 
57,1*77 
57,536 

57,568 

57, It  70 


7,1*95 
9,557 
10,136 
6,711 
5,560 

U,39U 
It, 860 
8,1*72 


8,01*3 


,906 

,988 
,0l*0 


8,133 
8,292 

8,1*72 

8,629 

8,912 


1,793 

563 
396 
297 


332 
325 
319 

309 
303 
297 

280 

271* 


959 
951* 
951* 


95i» 
95). 
95U 


953 

953 


UUg 
692 


325 
316 
369 
285 


10,871 
ll',287 
13,812 
22,332 

27,366 

30,211 
32,776 
32,356 


1*71   20,897 


381* 
287 
285 


33,502 
32,871 

32,098 


95U         291    '  31,802 
95lt  288    '  31,868 

95U  285       32,356 


286 

287 


32,518 

32,705 


Source:     Ball/  Treamirjr  Statenent. 
Footnotes  at  end  of  Ta^le  1*. 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 


(Increase,   or  decrease   (- 

),    In  millions  of 

dollars) 

Tetal 

Public  laeuea 

MarketaWe 

Nonmarlcetable 

year  or 

bearing 

Total 

Treaaury  Iwnds 

Arasd 

Treasury 

Special 

month 

publl c 

public 

Certifi- 

other 

u.  s. 

Treaaury 

bonds. 

other 

debt 

Total 

Blllo 

cates 

notes 

Sanlc 

Ban^  re- 

bonda 

Total 

savings 

saTlags 

Invest- 

y 

ollgl- 

stricted 

^ 

bonds 

notes 

ment 

Wo 

1/ 

series 

l?i2::::::: 

63,1*12 
6U.163 

6o,i'26 

1*1*,  736 

9,356 

13,1*66 

2,1*79 

11,607 

7,829 

• 

15,690 

11,068 

lt,U81 

. 

lUl 

2,986 

3;ai6 

60,71*7 

1*5,092 

2,870 

12,261 

8,237 

9,27'* 

12,»»50 

• 

15,655 

13,350 

2,061 

- 

- 

21*1* 

1=1*5 

56,813 

52,289 

1*0,917 

2,307 

5,313 

6,092 

11,610 

15,595 

• 

11,371 

S":2J9' 

?^? 

- 

- 

-187 

'',525 

19W 

11,751* 

8,231* 

8,287 

-2 

668 

-5,237 

-3,829 

16,703 

-16 

-53 

-3,!*2U 

- 

- 

-78 

3,520 

191*7 

-12,997 

-18,032 

-20,001* 

-1,261* 

-9,508 

-10,119 

3,823 

-3,823 

-lU 

2,872 

2,332 

-1,151 

1,793 

- 

-101 

5,035 

191*8 

-5,050 

-7,895 

-3,356 

-2,018 

-2,708 

3,232 

-6,861 

• 

-2 

U61 

1,907 

2,985 

-1,166 

-1,230 

959 

-9 

'iE 

151*9 

U.UUS 

-1  866 

-5,199 

-2,221 

6;8'*0 

-7,779 
16,808 

-2,036 

• 

-2 

3,332 
'*,705 

1.67 

-167 

-5 

5? 

1950 

U,867 

1,997 

-11,009 

-7,630 

• 

-2 

1,277 

3,612 

-99 

-1 

-8U 

1950-Jan... 

-151 

21*3 

-290 

12 

-322 

21 

• 

-1 

533 

251 

296 

-12 

_o 

-39U 

Tet... 

-''63 

169 

-69 

5 

-1,993 

1,919 

• 

- 

238 

ni 

82 

-6 

-97 

-631 

Har... 

-900 

-128 

-285 

-2 

-2,922 

'1,601 

-1,963 

• 

- 

157 

52 

-7 

— t 

-773 

^r... 

11 

307 

121 

289 

-963 

795 

• 

. 

186 

96 

93 

-10 

6 

-296 

May... 

666 

601 

1*00 

1*00 

• 

- 

201 

50 

160 

-6 

I^ 

66 

June.. 

1,027 

538 

309 

51c 

-5,019 

'*,818 

• 

- 

229 

59 

180 

-6 

1^88 

July.. 

193 

31 

-ll*2 

109 

-5,601 

5,351 

- 

« 

-1 

173 

32 

283 

-17 

2 

162 

Aug... 

1 

361 

171* 

-5 

-5 

• 

• 

180 

-98 

-6 

1 

187 

Back  restricted  Isruee  are  those  which  coinmerclal  banks  (banks  accepting 
dODacd  deposits)  are  not  permitted  to  acquire  prior  to  specified  dates, 
with  three  exceptions:   (1)  concurrently  with  the  Uth,  5th,  and  6th  War 
Loane  and  the  Victory  Loan,  cotcnerclel  banks  wer^  permitted  to  subscribe 
for  limited  Inveetnent  of  their  saTlngs  deposlte;  (?)  coauaerclfO.  banks 
moy  temporarily  acquire  ouch  Issues  throu^  forfeiture  of  collateral; 
(3)  conrercial  banks  may  hold  a  limited  amount  of  such  Issues  for 
trading  purposcc.   Bank  restricted  bonds  may  be  redeemed  at  par  and 
accrued  Interest  upon  the  death  of  the  ovner^  If  the  proceeds  are  used 


to  pay  Federal  estate  taxes.   For  a  current  llet  of  bank  roetrlctad 
issues  and  the  date  when  each  beccEos  bank  eligible,  see  "Eebt 
Operations",  Table  1. 

^     Consists  of  postal  sarlngs  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  I9U7. 

^     Conelats  of  depository  bonds,  and  also  adjusted  service  bonds 
until  they  matured  on  June  15,  IS'*^- 

•   Leas  than  $500,OOC. 
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DEBT   OUTSTANDING. 


Table  5.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Gove  men  t  ^ 


(In  millions  of  dollars) 


End  of  fleoal 
year  or  month 

Total 

Marketable 

Noiaarlcetable                      | 

Total 

CooBBodlty 
Credit 
Corpora- 
tion 

Federal 
Farm 
Mortgage 
Corporation 

Federal 
Housing 
Adminis- 
tration 

Ownore* 
Corporation 

Public 
Ecus lug 
Adminis- 
tration 

Rsconatruc- 
tlon 
Finance 
Corporation 

Total 

CoMBOdlty 
Credit 
Corpora- 
tion 2/ 

Recons true- 
Corporation 
1/ 

19l>3 

19'i't 

WliS 

19lt6 

lt,092 

1,516 

I1O9 

U67 

83 

69 
17 

2l| 
2k 
21 

19 
18 
17 
lU 
15 

3,908 

1,190 

3'. 

^3 

38 

27 
13 
16 

111 
15 
15 

15 

16 
16 

13 
15 

Ua2 
U12 

930 

23 
21. 
3I' 
■•3 
38 

27 
13 
16 

lU 

15 
15 

ii 

16 

13 
15 

1,533 
755 

UU 

896 

183 
326 
375 
hSk 
US 

U2 
U 

1 

10 

10 

6 

k 

2 

1 
• 
• 

68 
150 
375 
1.21. 

1.5 

1.2 
11 

1 

10 

10 

6 

k 

2 

1 

• 

176 

19117 

wus 

19'»9 

1950 

February 

March 

April 

May 

June 

July 

Source:     Daily  Treasuiy  Statement. 

1/    Exclxides  guaranteed  securities  held  by  the  TreaaiJry, 
2/    Confilste  of  demand  obllgatlonB  stated  aa  of  the  close  of  the  previous 
month. 


^  Coneiets  of  Reconstruction  Finance  Corporation  notes  Series  X-A,  I-B, 
and  I-C,  vhloh  vsre  held  by  United  States  aoTemDent  corporations  and 
credit  agencies. 

•        Lees   than  $500,000. 


Table  6*-  Special  Issues  to  lAilted  States  Government  Investment  Accounts 


(In  millions  of  dollars) 

End  of  fiscal 
year  or  month 

Total 
1/ 

AdJUBt*d 
Service 
Certif- 
icate 
Fund 

Federal 

Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
Old-Age 
and 

SUTTlTOrS 

Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
eaployees  • 
retire- 
ment 
funds 

Covarrment 
Life 

Insurance 
Funi 

Bousing 

Insurance 

funds 

Rational 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
2/ 

Pallroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fui^ 

191.3 

10,871 

18 

103 

. 

li.OUU 

106 

1,076 

538 

_ 

352 

199 

178 

l.,257 

19W> 

1U,287 

17 

98 

- 

l',766 

27 

1,1.69 

502 

- 

1,213 

268 

319 

5,610 

191.5 

18,812 

11. 

97 

- 

5,308 

37 

1,866 

589 

- 

3,187 

1.61. 

501 

6,71.7 

19I.6 

22,332 

12 

120 

- 

5,910 

U9 

2,177 

681. 

- 

5,21.0 

782 

657 

6,699 

19'.7 

27,366 

12 

1.08 

- 

7,101. 

62 

2,1.60 

1,251. 

18 

6,1.71. 

1,628 

806 

7,11.2 

191.8 

30, an 

6 

51.9 

37 

7,709 

7U 

2,823 

1,286 

k 

6,935 

1,912 

1,371. 

7,500 

19I.9 

32,776 

6 

666 

117 

9,003 

95 

3,270 

1,318 

- 

7,288 

1,952 

1,720 

7,3W 

1950 

32,356 

5 

808 

U9 

10,1.18 

79 

3,817 

1,292 

' 

5,31.2 

1,802 

2,058 

6,616 

1950- January. 

33,502 

6 

791 

128 

9,51.1 

105 

3,633 

1,265 

7,263 

1,882 

2,070 

6,818 

February 

32,871 

6 

796 

162 

9,671 

105 

3,61.3 

1,262 

- 

6,510 

1,872 

2,01.6 

6,797 

March . . . 

32,098 

5 

796 

186 

9,921 

106 

3,655 

1,260 

- 

5,657 

1,872 

2,020 

6,620 

April... 

31,802 

796 

182 

10,051 

103 

3,662 

1,258 

- 

5,325 

1,856 

2,052 

6,510 

May 

31,868 

796 

175 

10,109 

105 

3,672 

1,256 

- 

5,21U 

1,832 

2,026 

6,61.7 

June .... 

32,356 

808 

119 

10,1.18 

79 

3,817 

1,292 

- 

5,31.2 

1,802 

2,058 

6,616 

July.... 

32,518 

865 

82 

10,628 

79 

3,825 

1,292 

. 

5,31.1 

1,791 

2,057 

6,553 

August.. 

32,705 

867 

50 

10,695 

79 

3,835 

1,288 

1 

5,337 

1,726 

2,057 

6,763 

Source:     Dally  Treasury  Statement. 

1/     Total   Includes  $1  million  leeued   to  the  Farm  Tenant  Mortgage  Insurance 


i/ 


Fund  beginning  March  I9U8. 

Includes  Canal  Zone  Postal  Savings  System. 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  anoxint*   Id  mllllana) 


End  of  flec&l 
y«ar  or  nonth 


Total  Intaraat- tearing  eeourltlee 


A&ount 
outatafidlDg 


Publlo  d«tt 
Anrt  g\i&ran- 
taed  securl- 
tiaa  1/ 


Public 
dobt 


Conputod  annual 
Intereet  chargo 


Public  debt 
and  guaran- 
teed eeourl- 
tlee 1/ 


Public 
debt 


Commted  annual  Interest  rate 


Total 
Intereet- 
bearlng 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  laeuee 


Total 
2/ 


Bllla 
1/ 


Certifi- 
cates 


Treasury 
bonds 


Kon- 
narlcet- 
able 
issues 


y 


Special 
leauea 


Guar- 

ant««d 

Bacurl- 

tles 

i/ 


19l'3 

19W" 

M? 

I9W 

Wk? 

WkS 

19k9 

1950 

1950- January, 
February 
March. ,. 

April... 

May 

June .... 

July 

August. . 


139,  I*  72 
201,059 
256,766 
268,578 
255,197 

250,132 
250,785 
255,226 


25'',  893 

251*,  "tso 
253,527 

253,536 

2511,200 
255,226 

255,ltl6 
255,779 


135,380 
199,5l«3 
256,357 
268, m 
255,113 
250,063 
250,762 
255,209 


2511,869 
25lt,l»06 
253,506 

253,516 
2511,183 
255,209 

255,1«03 
255, 76U 


2,759 
3,869 
"•,969 
5,357 
5,376 

5,''57 
5,606 
5,613 


5,620 
5,607 
5,575 

5,578 
5,588 
5,6l3 
5,618 
5,626 


2,679 
3,8l»9 
'',961 
5,351 

5,37't 

5,1>55 
5,606 
5,613 


5,619 
5,606 

5,571' 

5,577 
5,588 
5,613 

5,618 
5,626 


1.978 
1.925 
1.935 
1.995 
2.107 

2.i8e 
2.236 
2.200 


2.205 

2.20li 
2.199 
2.200 
2.199 
2.200 

2.200 
2.200 


1.979 
1.929 
1.936 
1.996 

2.107 

2.18s 
2.236 
2.200 


2.205 
2.20U 
2.199 
2.200 
2.199 
2.200 

2.200 
2.200 


1.822 
1.725 
1.718 
1.773 
1.871 

I.9U2 
2.001 
1.958 


1.957 
1.959 
1.955 

1.959 
1.958 
1.958 

1.959 

1.960 


.380 
.381 
.381 
.381 
.382 

l.Olk 
1.176 
1.187 


I.IOU 
1.125 
1.139 
1.160 
1.173 
1.187 

1.191 
1.209 


.875 
.875 
.875 
.875 
.875 

l.OUS 
1.225 
1.163 


1.195 
1.191 
I.18I. 

1.182 

i.i8e 
1.163 

1.125 
1.125 


1.165 
1.281 

1.20lt 

1.289 

1.U8 
1.20ll 
1.375 
1.3W> 


1.375 
1.351 
1.351 

1.37'« 
1.37'* 
1.3"^ 

1.325 
1.325 


2.U9I1 
2.379 
2.311t 
2.307 
2.307 

2.309 
2.313 
2.322 


2.316 
2.316 
2.322 

2.322 
2.322 
2.322 

2.322 
2.322 


2.330 
2.I1I7 
2.l«73 
2.567 
2.593 
2.623 
2.629 
2.569 


2.576 
2.576 
2.575 

2.57lt 
2.572 
2.569 

2.567 
2.561 


2.I108 

2.to5 

2. '•36 
2.141.8 
2.510 
2.588 
2.596 
2.589 


2.612 
2.600 
2.588 

2.58I. 
2.581 
2.589 
2.588 
2.586 


1.968 
1.335 

1.321 
l.ltlO 

1.758 
1.9211 

2.210 
2.681. 


2.227 
2.21.6 
2.398 

2.525 

2.61.3 

2.681. 
2.815 
2.793 


Source:     Dally  Treasury  Statenent. 

1/    Excludes  guaranteed  eecurltlee  held  by  the  Treasury. 
2/     Total  Includes  "Other  bonds";   see  Table  3. 

^    Treasury  bills  are   Included  In  debt  outatandlng  at  face  amount,  but 
in  ccnnputlng  the  ftrmtiai    Interest  charge  and  the  annual  Intereet  rate 


the  discount  Talue  Is  used. 
k/     In  computing  the  *^^""T    Intereet  charge  and  the  .^mmwl    interest  rate 
on  United  States  sarlnge  bonds,  Series  A-E  are  considered  to  yield 
2.90^  per  annum  and  Series  7  is  considered  to  yield  2.53$. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 


(in  mlUlonB  of  dollars) 


End  of  fiscal 
year  or  aonth 


Total 
2/ 


Cconodlty 
Credit 
Corpora- 
tion 


Eoononlc 
Cooper- 
ation 
Adminis- 
tration 


Eiport- 
Inport 
Bank  of 
Washington 


PederaJ. 
Pars 
Mortgage 
Corpora- 
tion 


Owners • 
I^>an 

Corpora- 
tion 


Public 
Housing 
Adminis- 
tration 


Beconstruc- 
tlon 
Finance 
Corporation 


Rural 
Electri- 
fication 
Adminis- 
tration 


Secretary  of 
Agriculture 

1/ 


Secre- 
tary 

of  the 
Amy 

y 


Tennessee 

Valley 

Authority 


Veterans* 

AdAlnis- 

tratlon 


191*3 

I9W. 

19l»5 

191.6 

191*7 

191*8 

191*9 

1950 , 

1950- January, 
February, 
March 

April... 

May 

June , . , , 

July 

August . . 


7,535 
10,717 
12,169 
11,673 
11,91.6 

2,789 
6,851 
8,1*23 


7,1*61 
7,619 
7,797 
7,861 
8,321 
8,1*23 

8,865 
8,688 


1,950 

900 

1,591 

1,301 

510 

W.0 
1,669 
3,193 

2,693 
2,711 
2,775 
2,801 
3,11*1. 
3,193 

3,528 
3,311 


782 
96U 


867 
890 
930 

938 
961 
96I. 

966 
985 


516 

971 
911* 

96I. 


918 
920 

928 
91*3 
96I. 

91*0 
9l>6 


366 

108 
13 
21 


212 
580 
1,010 
737 
529 

2l.lt 
125 


283 
398 
383 
360 
31*7 

362 

337 
31.9 


337 
337 
337 

339 

31.9 

351* 
361. 


5,033 
8,Ul6 
9,020 
9,205 
9,966 

1,856 
1,1*56 


^'3p 
1,380 

1,1.12 

1,U18 
1,1.56 
1,"'56 

1,1*77 
1,527 


718 
1,015 
1,281 


1,171 
1,191 
1,221 

1,231 
1,261 
1,281 

1,352 
1,352 


65 


33 

53 

57 
62 
65 

98 
56 


100 
100 


100 
100 
100 

100 
100 
100 

100 
100 


57 
57 
57 
57 

56 

51* 
52 
1*9 


1.9 

U9 

1.9 

1*9 
1.9 
1*9 

1*9 
1*6 


Source:     Dally  Treasury  Stateaent. 

1/    The  securities  shovn  In  this  table  wore  Issued  to  the  Treasury  to  finance 
Oovemnent  corporations  and  certain  other  business-type  actlTltlee  of  the 
Covemnent,  with  the  Treasury  Itself  raising  the  necessary  funds  through 
public  debt  operations.     To  aTold  duplication,   these  securities  are  not 
Included  iji  the  guaranteed  debt  outstanding  as  shown  in  prscedlng  tables. 

2/    Total  for  the  period  September  191*7  through  September  191*9   Includes  notes 
as3unting  to  less  than  $1  nllllon  Issued  by  the  Virgin  Islands  Ccnpany. 
The  Ccnpany  was  dissolved  and  Its  liabilities  were  assuned  by  the  Virgin 
Islands  Corporation  under  the  act  of  June  30,   I9I.9  (63  Stat.  350),  which 
set  up  the  Corporation.     Total  beginning  April  1950  includes  note  for 
$500,000  issued  by  Housing  and  Bene  Finance  Adalnistrator. 


i/     Botes  Issued  under  the  act  of  June  29,   I9I.9  (63  Stat.  3I15),  and 

Public  Law  171,   8lst  Congreae,   approred  July  15,   191*9,   for  Earaere* 
Bene  Administration  programs. 

1^     lotes  Issued  under  the  act  of  June  29,  I9I.6  (62  Stat.  IO98),   for 
Natural  Fibers  Rerolvlng  Fund. 

2/     Pursuant  to  Public  Law  U75,   8lst  Congress,  appmrsd  April  20,   1950, 
for  direct  loan  program. 

6/     Botes  Issiwd  by  the  Beconstruotlon  Finance  Corparaticn  and  out- 
standing In  the  amount  of  $9,365  million,    including  Intereet,  were 
canceled  on  June  30,   191*8,  pureuant  to  the  Gorenment  Corporations 
Appropriation  Act,   191*9  (62  Stat.  II83). 
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STATUTORY   DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended  ( Jl  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the    Secretary   of   the  Treasury),    shall   not    exceed   in   the 


aggregate  J275  billion  outstanding  at  any  one  time. 
Obligations  issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
aire  included  in  the  statutory  debt  liniitatlon  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,   August  31,    1950 

(In  Bllllonfi  of  dollars) 


Majtijmjm  aja:>unt  of  eecurltles  vlilch  may  b«  outetaodlne  at  any  one  tine,  under  llnltatlons  ijspoBod  b;  the   act 
of  Jine  26,  19l^6    Ql  U.S.C.  757  b) 


Amount  of  eecurltlee  outetandlug  eubject  to  such  etatutory  debt  limitation: 

U.  S.  Ooremment  eecurltlee   leeued  under  the  Second  Liberty  Bond  Act,   as  amended 2^7,1^7 

Guaranteed  securltiee  (excluding  those  held  by  the  Treasury) l8 

Tot&l  anount  of  securities  outstanding  subject  to  etatutory  debt  limitation 


Balance  Issuable  under  limitation. 


275,000 


257,175 


17,825 


Source;      Bureau  of  the   Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  August  31,  1950 

(In  fflllllons  of  dollars) 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Not  eubject  to 
etatutory  dsbt 
limitation 

Total 
outstanding 

Public  debt: 

Interest-bearlne  eecurltlee: 
Marketable: 

13,637 
12,817 
25,755 
53,159 
■•9,636 

158 

13,637 
12,817 
25,755 
53,159 
'•9,636 
158 

155,162 

Postal  savings  and  Panama  Canal  bonis 

Tnt>il    mnrV«t^h\p , , 

155,OOli 

158 

Nonmarke  table: 

U.S.   savings   bonds   (current  redemption  value) 

57, '•70 

8,912 

287 

27'* 

953 

- 

57, '•70 

8,912 

287 

27U 

953 

67,897 
32,705 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds,    invsstahont  series 

67,&?7 

- 

Special  Issues  to  Government  agencies  and  trust  funds 

32,705 

- 

255,606 

158 

255,7611 

231 

k 

235 

Debt  bearing  no   Interest: 

United  States  savings   stamps 

Excess  profits  tax  refund  bonds 

117 
3 

1,270 

191 
358 

6 

■•7 
3 

1,270 

191 

358 
6 

1,875 

Special  notes  of  the  United  States: 

Tnt>»m/it.lnnel    Mnnetjiry   Timil    nAi-lAn     ,     ,  ,  ,     ,          ,     ,        .  l     .     i     i 

International  Bank  for  Peconstructlon  and  DevelopB»nt  series 

United  States  notes   (less  gold  reserve) 

Deposlte   for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes 

Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Interest 

1,321 

555 

Total  public  debt 

257,157 

717 

257,87ii 

Guaranteed  eecurltlee:     2/ 

Interest- bearing .          ... 

15 

2 

- 

15 
2 

Matured .... 

Total  guaranteed  securities 

18 

- 

18 

Total  public  debt  and  guaranteed  securities 

257,175 

717 

257,891 

Source:     Bureau  of  the  Public  Debt. 

1/    lesufls  which  coBODerblal  banks  way  not  acquire  prior  to  specified  dates 


(with  minor  exceptlone).     See  ' 
2/     Excludes  guaranteed  securities 


Debt  Outa tending".  Table  3,   footnote  1. 
held  by  the  Treasury. 


October  1950 


21 


DEBT  OPERATIONS. 


Table  1.- 


Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  August  31,  1950^ 


(In  mllllono   of 

dollars) 

Year 

and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
bank 

eligible 
1/ 

Year 

and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
hnnk 
eligible 
i/ 

Fixed 
matu- 
rity 
issues 

Callable   Issuee 
clasBlflod   by 
year  of: 

Filed 
matu- 
rity 
Issues 

Callable   Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1950 

1953 

Sept. 

BIUb 

ll,112 
1,197 
1,186 
'',939 

June. 
Sept. 
Dec. 

2*              Bond 
2*              Bond 
2-1/U*     Bond 

-  6/15/53-55 

-  9/15/51-53 

-  12/15/51-53 

725 

7,986 
1,113 

1-1/8*  Certificate 
2-1/2*  Bond 
2*           Bond 

-  9/15/50-G. 

-  9/15/50-52 

-  9/15/50-52 

Oct.. 
Hot., 

It,  Oil* 
6,21.8 

5,510 

2,635 

29,81*2 





Total 

1-1/8*  Certificate 
Bills 

-     10/1/50-H. 

725 

9,104 

Dec.. 

1-1/2*  Bond 
Total 

-  12/15/50... 

1951 

Jan.. 

1-1/8*  Certificate 

-       l/l/51-A. 

5,373 

1951* 

June. 
July. 

2-3/''*  Bond 

l-l/li*  Note 
1-1/''*  Kote 
l-l/li*  Note 

-  6/l5/51-5l» 

-  7/1/51-B. 

-  7/1/51-C. 

-  7/1/51-D. 

2, 71.1 

886 

U,8l8 

1,627 

Mar.. 

June. 

1-3/^     Rote 
S-l/2*     Bond 

2-3/li*     Bond 
2*              Bond 
2-l/lt*     Bond 

-  3/15/51*-* 

-  3/15/52-5'' 

-  6/15/51-5'' 

-  6/15/52-5'' 

-  6/15/54-56 

4,675 

"681 

1,02U 

1,627 
5,825 

Aug.. 

1-lA*  Note 

-       8/1/51-E. 

5,351 

Dec. 

2*              Bond 

-  12/15/52-54 

8,662 

Sept. 

2*            Bonl 
3*            Bool 

-  9/15/51-53 

-  9/15/51-55 

7,986 
755 

Total 

4,675 

681 

17,138 

Oct.. 

1-lA*  Note 

-     lO/l/51-A. 

1,918 

Sec. 

2-lA*  Bond 
2*           Bond 

Total 

-  12/15/51-53 

-  12/15/51-55 

1,U8 
510 

21,087 

11,997 

1952 

- 

1955 

Mar.. 

2-1/2*  Bond 

-     3/15/52-5U 

1,02U 

Mar.. 

1-1/2*     Note 
2-7/8*     Bond 

-  3/15/55- A. 

-  3/15/55-60 

5,365 

s^eii 

June. 

2*           Bold 
2-l/l»*  Bond 

-  6/15/52-51 

-  6/15/52-55 

5,825 
1,501 

June. 

2-1/1**     Bond 
2*              Bond 

-  6/15/52-55 

-  6/15/53-55 

1,501 
725 

Dec 

2*           Bond 

Total 

-  12/15/52-5'' 

8,662 

Sept. 
Dec. 

3*              Bond 
2*             Bond 

Total 

-  9/15/51-55 

-  12/15/51-55 

755 
510 

17,012 

5,365 

2,611 

3,491 

Footnotes  at  end  of  table . 


(Continued  on  following  page) 
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DEBT  OPERATIONS, 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  August  31 »  1950^  (Continued) 


(In  minions  of  dollara) 


Tear 

and 

month 


DoBcrlptlon  of  security  2/ 


Amount  of  maturities 


Filed 
matu- 
rity 
Issues 


Callatle  iasuea 
classified  "by 
year  of: 


First 
call 


Final 
ma1^u- 
rlty 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 


Year 

ftnH 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
iBBuee 


CaJJ.able  TBSuee 
classified  by 
year  of: 


First 
caU 


Finn: 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
3/ 


1956 
Mar... 
June. . 
Sept . . 


I95S 
Mar.. 
June. 


1959 
June. 
Sept. 

Dec.  . 


i960 
Mar. 
Dec. 


1961 
June . 

1962 
June . 


1963 
June. 
Dec. . 


2-1/2*  Bond  -  3/15/56-58 

2-l/lt*  Bond  -  6/15/5U-56 

2-1/ki  Bond  -  9/15/56-59 

2-l/ltl6  Bond  -  9/15/56-59 

Total 


2-1/2*  Bond 
2-3/li*  Bond 


3/15/56-58. 
6/15/58-63. 


Total. 


2-l/Uit  Bond   -     6/15/59-62. 


2-3/U*  Bond 
2-l/li*  Bond 


9/15/56-59. 
9/15/56-59. 


2-l/U*  Bond  -  12/15/59-62. 


2-7/85t  Bond   -     3/15/55-60... 
2-3/14*  Bond  -   12/15/60-65... 


3*         Panama  Canal  bond   -  6/1/6I 


2-1/11*  Bond  - 
2-1/2*  Bond  - 


6/15/59-62. 
6/15/62-67. 


2-l/U*  Bond  -   12/15/59-62. 
Total 


2-3/U*  Bond  -     6/15/58-63. 
2-1/2*  Bond  -   12/15/63-68. 


Total. 


50 


1,UU9 

982 
3,823 


6,253 


919 
919 


5,28lt 


3,  WO 


e,75'> 


l.^s 


l.h&'i 


2,118 


2,118 


2,831 


2,831 


681 


681 


l,lili9 


l,ltli9 


982 
3,823 


U,8oli 


2,611 


2,611 


5,28l< 
3, ''70 


8,75k 


919 


919 


6/15/52 


12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


1961. 
June. 
Dec. 


1965 
Mar. 

Dec. 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec.  . 


1968 
Dec. . 

1969 
June. 
Dec. . 


1970 
Mar. .  . 

1971 
Mar... 

1972 
June. . 
Sept. . 
Dec . . . 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/6U-69. 
12/15/611-69 . 


2-1/2*  Bond 
2-3/li*  Bond 


3/15/65-70. 
12/15/60-65. 


2-1/2*  Bond  -     3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 

2-1/2*  Bond  -  6/15/67-72. 

2-1/2*  Bond  -  9/15/67-72. 

2-1/2*  Bond  -  12/15/67-72. 


Total. 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/61J-69. 
12/15/6U-69. 


2-1/2*  Bond  -     3/15/65-70. 

2-1/2*  Bond   -     3/15/66-7I. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 
Total 


3,761 
3,838 


7,599 


5,197 


5,197 


3,lt8l 


7,967 

2,716 

11,689 


22 , 372 


l,'t85 


l,'t85 


2,118 


2,118 

2,831 

3,761 
3,838 


7,599 
5,197 

3,'»8l 

7,967 

2,716 

11,689 


22,372 


V15/53 
9/15/53 


2/l/5l» 


12/1/51* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


'•/15/53 
9/15/53 


2/1/5't 
12/1/5't 
6/15/62 


12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  tvlco  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  lesus  of  each  security,  aee  "Market  Quotatlooa";  for  tax 
status,  see  "Treasury  Survsy  of  Ownership". 
2j     Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  1. 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollal 

BBOuntfi   In  mllllona) 

IBBUB 

data 

Deflcrlptloo  of  b*v  Imh* 

Aaount  of 

■aturlng 

l«au0 

(aa  of  data 

ahown  In 

first  coluHi) 

Total  bills 
outstanding 
(aa  of  date 

ahown  In 

first  coIub) 

Maturity 
date 

Rmber  of 
days  to 
■Bturlty 

Aaowt  of 

bids 

tsMerad 

AMMDt  Of  bid*  aeceptwl 

Total 

On 

c<apetltiT« 

teala 

On  Boa- 
ccivetltlTe 
baaU  X/ 

In 
exchange 

1950- Apr.     6 

Apr.   13 

Apr.  20 

Apr.  27 

May       U 

May     U 

May     18 

May     25 

June     1 

June     8 

June  15 

JuB*  22 

Jnn«  29- - 

July     6 

July  13 

July  20 

July  27 

Aug.     3 

Aug.   10 

Aug.   17 

Aug.   21. 

Aug.  31 

Sept.    7  p 

Sept.lU  p 

Sept.21  p 

Sept.28  p 

1050-July    6 

July  13 

July  20 

July  27 

Aug.     3 

Aug.   10 

Aug.   17 

Aug.   21. 

AU«.    31 

8.P*-  7 

Sept.lU 

Sept. 21 

Sept.28 

Oct.     5 

Oct.   12 

Oct.  19 

Oct.  26 

Hot.      2 

Hot.      9 

Hot.   16 

Hot.  23 

Hot.   30 

Dec.      7 

Deo.   lU 

Deo.  21 

Doc.  28 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 

91 
91 
91 

91 
92 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

1,U28.6 
1,368.1. 
1,658.7 
1,51.9.3 
1,700.1 
1,739.5 
1,781..!. 
1,538.0 

1.71'«-7 
1,603.5 
1,61J.0 
1.82li.5 
1.730.7 

1,608.0 
1,828.3 
1,725.1. 
1,776.2 

1,853.8 
1,809.5 
l,79l'.o 
1,690.5 
1,822.7 

1,801.9 
1,716.5 
l,50l..0 
1,1.63.6 

901.8 
1,001.6 
1,001.5 
1,000.0 

1,102.2 
1,102.8 
1,103.9 
1,103.0 

1.103.9 
1.102.1 
1.003.9 
1.002.8 
1,003.5 

1,003.2 
1,005.7 
1,003.6 
1,001.1. 

1,103.8 

1,101.8 
1,101.3 

1,103.6 

1,100.1 
1,10U.7 

1,005.2 

1,001.5 
1,001.3 

a2U.9 
895.2 
892.0 
891.. 5 

1,003.U 

985.9 

1,001.9 

1,007.7 

l.OlU.S 

1.016.5 

90lt.5 
91U.I 
921.8 

917.1 
890.8 
890.7 
897.7 

1,005.5 
985.7 
995.6 

1,010.1. 

1,010.5 

1,023.8 
870.7 
887.3 
903.6 

76.9 
106.1. 
109.6 
105.6 

98.8 
116.9 
102.0 

95.3 

89.1 
«5.6 
99-'» 
88.7 
81.6 

86.2 
111..9 
112.9 
103.8 

98.2 

116.1 

105.7 

93.1 

89.6 

80.9 
13I..5 
UI..2 

97.6 

126.1. 
11.2.6 
319.2 
33'..5 

385.5 
397.5 

1.78. U 

298.1 

lAl.O 
359:'t 
250.1 
896-2 
296.7 

233.6 
157.9 
328.5 
319.9 

387.3 
376.0 
527.1. 
172.1 
1.3.1 

109.9 

30.9 

188.8 

126.2 

905.0 
905.8 
903.0 
902.8 

1,002.8 
l.OOU.l. 
1,003.6 
1,000.9 

1,000.0 

1.001.1 

902.5 

900.5 

901.9 

901.8 
1,001.6 
1,001.5 
1,000.0 

1,102.2 
1,102.8 
1,103.9 
1,103.0 
1,103.9 

1,102.1 
1,003.9 
1,002.8 
1,003.5 

12,331.2 
12,1.27.1 
12,525.6 
12,622.8 

12,722.2 
12,820.6 
12,920.9 
13,022.9 

13,126.8 
13.227-8 
13.329-1 

13.»31.5 
13.533.0 

13,631.. 5 
13,638.6 
13,6U0.7 
13,6U2.1 

13,61.3.6 
13,61.2.6 
13,61.0.0 
13,6U0.6 
13,636.8 

13,639.1. 
13,61.0.7 
13,639.1. 
13,637.2 

Issue 
date 

On  total  hlds  accepted- 

On  eoapatltlTe  bids  acceptad- 

ATerage 

price 

per  hundred 

EQulTsOent 
STersge 
rata  2/ 

Hlgh 

halt                                 \ 

Price  per 
hundred 

Kqul  Talent 
rate  2/ 

Pnca  par 
hiffidrad 

SfulTalent 
r»te  2/ 

1950-ftio-.     6 

99.710 
99.707 
99.706 
99.705 

99.705 
99.705 
99.705 
99.705 

99.705 
99-702 
99.703 
99-703 
99.70it 

99.TD3 

99.702 
99.701. 
99.703 

99.703 
99.703 
99.703 
99.681 
99.675 

99.669 
99.669 
99.667 
99.665 

(Psrcant) 

1.11.8 
1.160 
1.162 
1.166 

1.166 
1.166 
1.165 
1.167 
1.168 
1.179 
1.176 
1.17lt 
1.172 

1.171. 
1.167 
1.172 
1.17U 

1.171. 
1.171. 
1.171. 
1.21.7 

1.285 

1.308 
1.311 
1.317 

1.321. 

99.715 
99.715 
99.712 
99.713 
99.710 
99.715 
99.710 
99.709 

99.709 
99-709 
99-706 

99.709 
99.707 

99.709 
99.712 
99.707  i/ 
99.707 

99.707 
99.707 
99.707 
99.707 

99.690  v 

99.6855/ 
99.685 
99.685 
99.685 

(Percent) 

1.127 
1.127 
1.139 
1.135 

1.11.7 
1.127 
I.II.7 
1.151 
1.151 
1.151 
1.163 
1.151 
1.159 

1.151 

1.127 
1.159 
1.159 

1.159 
1.159 
1.159 
1.11.7 
1.226 

1.21.6 
1.21.6 
1.21.6 
1.21.6 

99.709 
99.705 
99.705 
99.701. 

99.701. 
99.701. 
99.701. 
99.701. 

99.703 
99.700 
99.701 
99.702 
99-703 

99.702 
99.701 
99.702 
99.702 

99.702 
99.702 
99.702 
99.673 
99.671 

99.666 
99.667 
99.665 
99.66U 

(Percent) 

1.151 
1.167 
1.167 
1.171 

1.171 
1.171 
1.171 
1.171 

1.175 
1.187 
1.183 
1-179 
1.175 

1.179 
1.170 
1.179 
1.179 

1.179 
1.179 
1.179 
1.280 
1.302 

1.321 
1.317 
1.325 
1.329 

Apr.  13 

Apr.  27 

May       U 

May     11  . 

May     18 

May     25  

June  15      

July      6       

July  13  

July  20 

July  27 

Aug      3  

Aug.  17 

Aug.   31 

Sept.  7  p 

Sept.lU  p 

Sept,  21  p 

Sept.28  p 

Source:   Bureau  of  the  Public  Debt.  U/ 

1/  Tenders  for  $200,000  or  lose  frca  any  one  bidder  are  accepted  In  full 

at  aTerage  price  on  competltlTe  bide.  5/ 

2/  Bank  dlecount  baals. 
i/  Except  $500,000  at  99.718  and  $300,000  at  99.712. 


Except  $100,000  at  99.711.,  $200,000  at  99.702,  and  $300,000 

at  99.700. 

Except  $500,000  at  99.700,  $200,000  at  99.701,  $500,000  at 

99.705,  $100,000  at  99.766,  $100,000  at  99.767,  and  $100,003 

at  99.768. 

Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Amount  of 
eubacrlptlooa 

Amount  Issued 

Date 

Perlotl  to  maturity 

BUbecrlptlon 
boota  vers 

of 

DeBcrlptlon  of  eecurlty 

(Period  to  first  call 

For 

In  exctaanee 

Allotment 
ratio 

opened 

ebovn  In  parenthesee )  1/ 

Cash  2/ 

Exchange 

cash  2/ 

securities 

(In  ■llllons  of  doUan) 

l/SiM 

2/1/1.6 

7/8*      Certificate  - 

2/1A7-B 

1  yr                       

- 

U,95U 

_ 

U,95U 

100 

2/1B/U6 

3/1/1.6 

7/8*      Certificate  - 

3/1A7-C 

1  yr                         

- 

U,106 

. 

3,133 

76 

3/20/W 

U/l/W 

7/85(       Certificate  - 

U/1/U7-D 

1  yr                       

- 

U,7U2 

- 

2,820 

59 

5/20M 

6/1/1.6 

7/8*      Certificate  - 

6/1A7-E 

1  yr                         

. 

I.,l68 

. 

2,775 

66 

6AUA6 

7/1/1.6 

7/8*      Certificate  - 

7/1/1.7-F 

1  yr                       

- 

'»,673 

. 

2,9i6 

62 

1/nM 

8/1/1.6 

7/8*      Certificate  - 

8/1/U7-O 

1  yr                      

- 

2,307 

. 

1,223 

52 

8/19M 

9/1/1.6 

7/8*       Certificate  - 

9/1A7-H 

1  yr                     

It.llt? 

. 

2,31*1 

56 

9A8/U6 

IO/1/U6 

7/8J      Certificate  - 

IO/1A7-J 

lyr                       

3,203 

. 

1,U1.0 

Ul. 

10/21/1.6 

11/1/1.6 

7/8*       Certificate  - 

II/I/U7-K 

1  yr                       

3,1*32 

- 

1,775 

51 

11/18/U6 

12/1/1.6 

7/8*       Certificate  - 

12/1/U7-I. 

lyr                         

3,281 

. 

3,281 

100 

12/18/U6 

1/1/1.7 

7/8*       Certificate  - 

1/1/U8-A 

lyr                       

3,131. 

- 

3,131* 

100 

1/20/U7 

2/1A7 

7/&f,       Certificate  - 

2/1/U8-B 

lyr                       

U,801 

. 

3,91*7 

82 

2/nM 

3/1A7 

7/8*       Certificate  - 

3/I/U8-C 

lyr                       

2,951 

. 

2,lU2 

72 

3/19/UY 

I./1A7 

7/e$      Certificate  - 

U/1/U8-D 

lyr                       

2,669 

. 

1,321 

U8 

5/21/1.7 

6/1A7 

7/8*      Certificate  - 

6/1/U8-E 

lyr                      

2,510 

- 

1,777 

70 

6/23/1.7 

7/1/1.7 

7/8*       Certificate  - 

7/1A8-K 

lyr                     

2,71*2 

- 

2,7U2 

100 

7/21/U7 

8/1/U7 

l/Sff,       Certificate   - 

7/1/U8-G 

11m               

1,127 

- 

1,127 

100 

8/20A7 

9/1/1.7 

7/8*       Certificate   - 

7/1A8-H 

10  m               

2,209 

- 

2,209 

100 

9/2A7 

9/15/1.7 

1*           Note 

10/1/U8-B 

12i  m            

1,092 

- 

U,092 

100 

Q/22/1.7 

10/1/1.7 

1*          Certificate  - 

10/1/U8-J 

lyr                         

1,351. 

- 

1,35U 

100 

10/22/U7 

II/1/U7 

1*          Certificate  - 

10/l/U8-r 

11m               

1,1*67 

- 

1,U67 

130 

H/19A7 

12/1/1.7 

1-1/9*  Note 

I/1/U9-A 

1  yr    1  m              

3,535 

- 

3,535 

100 

12/l9/'»7 

I/1A8 

1-1/8*  Certificate  - 

I/1A9-A 

lyr                        

2,592 

- 

2,592 

100 

1/20/1.8 

2/1/1.8 

1-1/^  Certificate   - 

2/1/U9-B 

lyr                         

2,189 

. 

2,189 

100 

2/18A8 

3/1A8 

1-1/8*  Certificate  - 

3/l/lt9-C 

lyr                        

3,553 

- 

3,553 

100 

3/22A8 

U/i/1.8 

1-1/8*  Certificate  - 

U/1/U9-D 

lyr                        

1,055 

- 

1,055 

100 

5/19/1.8 

6/1/1.8 

1-1/1^  Certificate  - 

6/1/U9-S 

lyr                       

1*,301 

- 

U,301 

100 

6/21/U8 

7/1/1.8 

1-1/8*  Certificate  - 

l/l/kS-T 

lyr                         

5,783 

. 

5,783 

100 

9/1/1.8 

9/15A8 

1-3/8*  Note 

U/1/50.A 

1  yr  6i  m              

3,596 

- 

3:596 

100 

9/20/U8 

10/1/1.8 

l-lA*  Certificate  - 

IO/1A9-O 

lyr                         

6,535 

- 

6,535 

100 

12/6/1.8 

12/15/1.8 

l-l/U*  Certificate  - 

I2/15/U9-H 

lyr                       

519 

- 

519 

100 

12/15/1.8 

1/1A9 

1-lA*  Certificate  - 

1/1/50-A 

lyr                       

5,695 

- 

5,695 

100 

1/19/1*9 

2/1/1.9 

1-1/U*  Certificate  - 

2/1/50-B 

lyr                       

1,993 

_ 

1,993 

IDO 

2/15/1.9 

3/1/1.9 

l-l/U*  Certificate  - 

J/1/50-C 

lyr                     

2,922 

. 

2,922 

100 

3/21/1*9 

1./1/1.9 

l-l/U*  Certificate  - 

U/1/50-D 

lyr                         

963 

. 

963 

100 

5/19/1.9 

6/1A9 

1-lA*  Certificate  - 

6/1/50-E 

lyr                       

5,019 

- 

5,019 

100 

6/20  A9 

7/1/1.9 

l-lAl^  Certificate  - 

7/1/50-F 

lyr                         

5,601 

- 

5,601 

100 

8/31A9 

9/15A9 

1-1/8*  Certificate  - 

9/15/50-G 

lyr                       

- 

1,197 

- 

1,197 

100 

9/21A9 

I0/1A9 

1-1/8*  Certificate  - 

10/1/50-H 
3/15/51.-A 

lyr                       

- 

6,2U3 

- 

6,2U8 

100 

12/5/1.9 

12/15/1.9 

1-3/8*  Note 

1*  yr  3  m                

- 

1*,675 

- 

1*,675 

100 

12/19A9 

1/1/50 

1-1/8*  Certificate  - 

1/1/51-A 

lyr                         

- 

5,373 

- 

5,373 

100 

1/20/50 
2/17/50 

2/1/5O' 

1-1/1.*  Note 

10/1/51-A 

1  yr  8  m                 

_ 

1,918 

. 

1,918 

100 

3/1/50 

l-l/U*  Note 

7/1/51-B 

1  yr  U  m                 

_ 

2,71*1 

_ 

2,7U1 

100 

2/17/50 

3/15/50 

1-1/2*  Note 

3/15/55-A 

5  yr                         

_ 

5,365 

_ 

5,365 

100 

3/20/50 

I./1/50 

l-lA*  Note 

7/1/51-C 
7/1/51-D 

1  yr  3  m                

_ 

886 

_ 

886 

100 

5/22/50 

6/1/50 

1-1/1.*  Note 

1  yr  1  m                 

. 

lt,8l8 

_ 

l.,8l8 

6/21/50 

yi/so 

l-l/U*  Note 

8/1/51.E 

1  yr  1  m                 

_ 

5,351 

_ 

5,351 

100 

^pjp° 

9/15/50 

l-l/U*  Note 

10/15/51-F 

1  yr  1  m                 

, 

5,91*1  P 

_ 

5,9Ul  p 

100 

9/18/50 

10/1/50 

1-1/U*  Note 

11/1/51-G 

1  yr  1  m               

5,251*  P 

5,251.  p 

100 

Source:  Bureau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  ppevlously  offered  security,  the 

periods  to  flret  call  and  to  maturity  are  calculated  from  the  date 

Interest  commencee  on  the  reopening. 


2/ 


Conslate  of  f*T\  public  cash  eubscrlptlona  and  eubscrlptlona  by 
U.  S.  GoTernnent  Inreetanent  accounta. 
p       I^rellmlnaTy. 


October  1950 
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Table  4.-  Dleposltlon  of  Matured  Marketable  Ispues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retlre- 
moDt 


Called   or  maturing  security   l/ 


DBflcrlptlon 


Dftte  of 
le«u« 


Afiount 
out- 
standing 


Dliposltlon  offers 
b7  Treasury 


Cash 

retlre- 

aent 


Exchange 
secxirlty 

offered 


Results  of  exchange  offers 


Sx- 

changed 


Turned  In  for  cash 


Federal 
Reserve 
Banks g/ 


By 

other 

Investors 


Description  of  nev 
security  offered 


(In  Billions  of  dollars) 


7/1 A8 

9/15A8 
IO/1/U8 

12/15A8 
I/1A9 

3/1A9 
3/1A9 
U/1A9 
6/1A9 

7/I/U9 
9/15A9 
IO/1A9 

I2/15A9 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
U/l/50 

"•/i/so 

6/1/50 

7/1/50 
9/15/50 


10/1/50 


7/8*  Certificate  -  l/lfhS-r 
7/8*  Cortiricats  -  7/1/1*8-0 
7/f^       Certificate  -       7/l/'t8-H 

Total 

2-1/2*  Bond  -     9/15/U8.. 

1-1/2*  Note  -     9/I5/U8-A 

1*  Note  -      IO/1/U8-B 

1*  Certificate  -     IO/1/I18-J 

1*  Certificate  -     IO/1/U8-K 

Total 

2*  Bond  -   12/l5/li8.. 

1-1/8*  note  -        l/l/lt9-A 

1-1/!^  Certificate  -       I/I/U9-A 

Total 

1-1/^  Certificate  -       2/l/l49-B 

1-1/8*  Certificate   -        3/l/'*9-C 

1-1/8*  Certificate  -       lt/lA9-D 

1-1/^  Certificate  -  6/1/I19-E 
2*  Bond  -     6/15/I19.. 

Total 

1-1/8*  Certificate  -       7/l/'<9-F 

2*  Bond  -     9/l5/'»9.. 

l-l/U*  Certificate  -     lO/l/Ug-c 

1-lA*  Certificate  -  12/15/U9-H 

2*  Bond  -  12/l5/'t9.. 

3-1/8*  Bond  -  12/l5/lt9.. 

2-1/2*  Bond  -  12/15/1*9.. 

Total 

1-1/1**  Certificate   -        I/I/50-A 

l-l/l>*  Certificate  -       2/1/50-B 

l-l/l>*  Certificate  -        3/1/5O-C 

2*  Bond  -     3/15/50 

1-3/8*  Note  -       l./l/50-A 

Total 

l-l/lt*  Certificate  -       U/1/50-D 

l-l/li*  Certificate  -       6/1/5O-E 

l-l/lt*  Certificate  -       7/1/50-F 

1-1/8*  Certificate  -  0/15/5O-G 
2-1/2*  Bond  -     9/15/50-52 

2*  Bond  -     9/15/50-52 

Total 

1-1/^  Certificate  -      IO/1/5O-H 


7/1/1.7 
8/I/U7 
9/1/1*7 


3/15/38 
3/I5AI* 

9/15/1*7 
10/1/1*7 
11/1/1*7 


12/8/39 

12/1/1*7 
I/1/U8 


2/1/1*8 

3/1A8 

U/1/U8 

6/1/U8 
1/15/1*2 

7/1/1*8 

5/15/1*2 

10/1/1.8 

12/15/1*8 

7/15/1*2 

12/15/31* 

12/15/36 


1/1/1.9 

2/1/1*9 

3/1/1.9 

10/19/U2 
9/I5A8 

U/1/U9 

6/1/1.9 

7/1A9 

9/15/1.9 
9/15/38 
I*/15/1*3 

10/1/1*9 


2,71*2 
1,127 
2,209 
6,078 

1*51 
3,71*8 

1*,092 
1,351. 
1,1.67 

6,913 

571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

li,301 
1,011; 

5,315 
5,783 
1,292 
6,535 

519 
2,098 

U91 
1,786 


U,89l. 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 
5,019 
5,601 

1,197 
1,186 
I*, 939 
7,322 

6,2U8 


- 

2,71*2 
1,127 
2,209 

6,078 

- 

1*51 

3,71.8 

- 

U,092 
1,351* 
1,1*67 

6,913 

- 

- 

571 

- 

3,535 
2,592 

6,127 

- 

- 

2,189 

- 

3,553 

- 

1,055 

- 

l*,301 
1,011* 

5,315 

- 

- 

5,783 

- 

1,292 

- 

6,535 

- 

519 
2,098 

1.91 
1,786 

l*,89l* 

- 

- 

5,695 

- 

1,993 

- 

2,922 

. 

1,963 
3,596 

5,559 

- 

- 

963 

- 

5,019 

- 

5,601 

- 

1,197 
1,186 

- 

l*,939 
7,322 

- 

6,21.8 

2,601 
1,079 
2,103 

5,783 


3,596 
3,912 

1,257 
1,366 

6,535 

519 

3,299 
2,396 

5,695 

1,993 

2,922 

963 

U,106 

913 

5,019 

5,601 

1,197 

6,2U8 

U81. 
2,028 

1.67 
1,696 

l*,675 
5,373 
1,918 
2,71*1 

1,861 
3,501* 
5,365 
886 
l.,8l8 
5,351 

1,039  P 

905  P 

3,997  p 

5,91.1  P 
5,251.  P 


88 
1.00 


11.1 

1.8 

106 


295 


152 

180 

97 

101 


378 

52 

236 
196 

1*32 

108 

232 

92 

195 

101 

296 

182 

96 
288 

35 
70 
2U 
90 
219 

322 

75 

180 

102 

92 

191* 

76 

201 

250 

158  p 
281  p 
91*2  P 


1,381  p 
99I.  P 


1-1/8*  Certificate  -  l/l/kg-T 

1-3/8*  Note  -  li/l'50-A 

l-l/U*  Cortiricato  -  10/1/U9.O 

l-l/U*  Certificate  -  12/15/U9-B 

l-l/U*  Certificate  -  I/I/50-A 

1-1/1**  Certificate  -  2/I/50-B 

1-1/1**  Certificate  -  3/1/50-C 

1-1/1**  Certificate  -  I./1/50-D 

1-1/1.*  Certificate  -  6/1/5O-E 

1-1/1**  Certificate  -  7/1/50-F 

1-1/^  Certificate  -  9/15/50-0 

1-1/^  Certificate  -  IO/I/5O-H 


1-3/9*  note 


1-1/8*  Certificate 
1-1/U%  Bote 
1-1/1**  Note 
1-1/2*  Note 

1-1/1.*  note 
1-1/1**  Note 
1-1/1**-  Note 

l-l/lt*  Note 


3/l5/5''-A 


1/1/51-A 
10/1/51-A 

7/1/51-B 
3/15/55-A 


-  7/1/51-C 

-  7/1/51-D 

-  8/1/51-K 

-  10/15/51-F 


1-lA*  Note 


-     ll/l/51-C 


Source:     Bureau  of  the  Public  Debt. 
1/     Orlglral  call  and  maturity  dates  are  uaed. 

2/     Beginning  with  the  Novenber  191*7  operation,   arrangemente  were  made 
betveen  the  Treasury  and  the  Federal  Roeerre  Syetem  whereby  oil  or 


a  part  of  the  Syetem's  holdings  of  certain  naturlng  and  called 
securities  would  be  presented  for  cash  redaaption. 
p       Prollnlnary, 
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UNITED   STATES   JAVINOS  BONDS. 


United  StateG  savings  bonds  were  first  offered  for 
sale  In  March  1935  ^'^^  began  to  mature  in  March  19'+5- 
Series  A-D  were  sold  from  March  1935  ^o  April  19'+1. 
Series  E,  F,  and  &  have  been  on  sale  since  May  1,  19'+1. 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin"  Issues  for  December  19'+7.  page  31, 
and  October   19'4-5,    pages   A-^  and  A-5. 

In  addition  to  the  Information  on  savings  bonds 
operations  which  appears  each  month,  data  by  denominations 
and  dollar   sales   by   States   are   published   as  of  June   3^ 


and    December    3I,      covering     the       Intervening   months. 

Series  A-F  sales  are  shown  at  Issue  price  and  total 
redemptions  and  amounts  outstanding  at  current  redemption 
values.  Series  G  Is  shown  at  face  value  throughout. 
Matured  bonds  which  have  been  redeemed  are  Included  In 
redemptions.  Matured  bonds  outstanding  are  Included  In 
the  Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest   has   ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  August  31,1950 


(Dollar  aaounts  In 

mlUlona) 

Series 

Sales   1/ 

Accrued 
discount 

Sales  plus 

accrijed 

discount 

Bedemptlons  2/ 

Amount 

outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearlng-debt 

20ll 

370 

1,010 

862 

52 

93 

26U 

233 

255 
1.63 

1,271. 

1,095 

252 

1.57 

1,21.6 

1,051 

3 

6 

27 

U4 

- 

- 

Series  B 

Series  C 

Series  D-1939 

2,W.5 

6U2 

3,087 

3,006 

81 

- 

- 

Series  D-19ltO  and  D-19UI 

Series  E 

1,503 
59,285 

'',537 
21,61*9 

397 

3,81.0 

31.3 

1,901 
63,125 

l.,880 
21,61.9 

1,105 

28,631. 

1,183 

3,163 

. 

796 

311,1.91 

3,697 

18,1.86 

58.13 
1.5.36 
21..  21. 
IU.61 

Series  F 

Series  G 

Total  unnatiired  series 

86,973 

It, 580 

91,551. 

3l.,08U 

- 

57,1.70 

37.23 

Total  Series  A-G 

89,1.19 

5,222 

9U.6U1 

37,090 

81 

57, '.70 

- 

Source:     Dally  Treaflury  Stateioent;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotee  at  end  of  Table  3. 


Table  2. 


Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Sales  plus 

accrued 

discount 

2U8 

10,85U 

128 

11,916 

223 

15,721 

387 

15,278 

573 

10,l8U 

691 

7,899 

801. 

7,039 

927 

8,068 

1,01.5 

6,718 

303 

15,9'.6 

169 

13,898 

295 

16,339 

U81. 

13,1.21 

61.0 

8,067 

71.2 

7,1.36 

872 

8,167 

981 

6,815 

109 

816 

71. 

655 

87 

611 

78 

500 

80 

U96 

111 

509 

111. 

531 

ee 

1.33 

Bedemptlons  ^ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Intereat- 
bearlng  debt 


Fiscal  years: 
I935-I9I.2. 

191.3 

I9W. 

191'5 

191.6 

19't7 

I9I.8 

I9I.9 

1950 


Calendar  years: 
1935-191.2.. 

191.3 

191.1. 

191.5 

I9I.6 

I9I.7 

191.8 

I9I.9 


Months: 


1950- January. . 
February. 
March 


April.. 
May 

June. . . 
July... 
August. 


10,606 

11,789 

15,1.98 

11.,  891 

9,612 

7,208 

6,235 

7,11.1 

5,673 


15,61.3 

13,729 

16,0U1. 

12,937 

7,1.27 

6,691. 

7,295 

5,833 


707 
581 
521. 

1.23 
Ul6 
398 
1.17 
350 


666 
81.8 
2,371 
l.,298 
6,717 
5,5'.5 
5,113 
5,067 
5, '•22 


1,585 
3,31.1 
5,558 
6,1.27 
5,126 
5,11* 
5,101 


618 
1.18 
510 

Ills 
U5U 

1.56 
505 
537 


6U8 
81.1 
2,358 
'.,252 
6,579 
5,321. 
".,81.5 
l.,721 
11,91.5 


871. 
1,576 
3,321 
5,1.72 
6,21.3 
U,889 
U,81.0 
".,708 


51.5 
369 
1.59 

376 
"•15 
U23 

1.70 
1.92 


19 

7 

13 

1.7 

138 

221 

268 

3I.6 

U77 


22 

9 

20 

86 

185 

237 

303 

391. 


73 
1.8 
51 

36 
39 
33 
35 
1.5 


18 
Uo 
59 
73 
92 


1.1 

87 

122 

11.6 

203 


150 
129 
116 

107 
99 
92 

87 
81 


10,188 
21,256 
31.  ,606 
1.5,586 
1.9,035 
51,367 
53,27". 
56,260 
57,536 


15,050 
27,363 
1.0,361 
1.8,183 
1.9,776 
52,053 
55,051 
56,707 


56,958 
57,217 
57,331 

57,1.27 
57, '.77 
57,536 
57,568 
57, '.70 


Source:  Dally  Treasury  Statament;  Office  of  the  Troaaurer  of  the  U,  S. 
Footnotes  at  end  of  Table  3. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Perloda 

(In  mllllonB  of  dollare) 


Accrued 
discount 


Sales  plus 

accrued 

diecount 


Redemptions  2/  i/ 


Sales 
price 


Accrued 
discount 


Amount  outa landing 


Hatured 
debt 


Interest- 
bearing  debt 


riacal  years : 

1935-19li2 

i.9^i 

19Wt 

W"*? 

Wltfi 

WW 

WW 

19''9 

1950 

Calendar  years: 

193'>-'*S 

19''3 

ig'i'' 

19''5 

I9U6 

igitT 

19l>8 

19'»9 

Mentha: 

1950 -January, 
february 
March... 

April... 

May 

June .... 

July 

August. . 


3,9'«9 


3,9't9 


21.6 

92 

96 

103 

106 

107 

110 

101 

68 


291 

9U 

100 

105 
107 
109 
108 
86 


11 
6 
It 

3 
s 
3 

5 
k 


,195 

92 

96 

103 

106 

107 

110 

101 

68 


U.SllO 

9U 

100 

105 

107 

109 
108 

86 


11 
6 
k 

3 
2 
3 

5 
U 


591 

88 

79 

US 

309 

1.82 

516 

703 

1,081 


637 
81 
78 

226 

390 
U81 
576 
838 


221. 
129 
130 

77 
71 
53 

56 

61. 


572 
82 
72 
117 
21.2 
370 
393 
530 


615 
71. 
70 
179 
302 
367 
1.36 
631 


168 
97 
98 

58 
5lt 

38  P 
1.1  p 
1.7  P 


19 

6 

8 

25 

67 

113 

123 

172 

272  P 


22 

7 


1.7 

87 

llU 

139 

207 


56 

32 
32 

19 
18 
15  p 
15  p 

17  p 


18 
UO 
59 
73 
92 


Ul 

87 

122 

11.6 

203 


150 
129 
U6 

107 
99 
98 

87 
81 


3,601. 
3,608 
3,625 
3,585 
3,365 
2,968 
2,51.3 
1,927 
895 


3,603 
3,616 
3,638 
3, ''77 
3,1118 
2,71.2 
2,250 
l,U.O 


1,280 

1,178 

1,065 

1,000 

939 

895 

850 

796 


Series  E,  7,  and  & 


riBoal  years: 

191.1 

191.2 

191.3 

I9I.I. 

19''5 

I9I.6 

19''7 

19I.8 

191.9 

1950 

Calendar  years: 

191.1 

19U2 

191.3 

19IJ. 

191.5 

191.6 

191.7 

I9I.8 

I9I.9 

Hon  the: 

1950- January.. 
February. 
March.... 

April.... 

May 

June 

July 

August. .. 


66U 
5,993 

11,789 
15,1*98 
ll.,891 
9,612 
7,208 
6,235 
7,11.1 
5,673 


2,537 

9,157 

13,729 

16,  OU. 

12,937 

7,1.27 

6,69U 

7,295 

5,833 


707 
581 
521. 

1.23 

Ul6 
398 

U17 
350 


2 

36 
127 
281. 

1.67 

583 

691. 

826 

977 


12 

71. 
195 
379 
533 
633 
76U 
896 


98 
68 


71. 

78 

108 

109 
78 


66U 

5,995 

11,821. 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 


2,537 

9,169 

13,801. 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 


805 
6U9 
607 

1.97 
I.9U 
506 


526 
1.29 


1 
75 
760 
2,292 
l.,156 
6,U08 
5,063 
1<,597 
1>,365 
l.,3l.2 


lU 
21.6 
1,501. 
3,263 
5,332 
6,038 
l.,6l.5 
l.,568 
l.,263 


391. 
289 
380 

335 

383 
1.03 

U19 

1.73 


1 
75 
760 
2,286 
l.,13l. 
6,337 
l.,95l. 
1',1'53 
1«,191 
'',137  P 


lU 
21.5 
1,502 
3,251 
5,293 
5,9'>1 
l.,522 
l.,U0l. 
l.,077 


377 
272 

361 

316 
362 
385  1 


1.29 

U1.5 


1 

6 

21 

71 

109 

IW. 

171. 
205  p 


2 

12 

39 

97 

123 

16I. 

186 


17 
16 
19 

17 
21 
18  p 

20  p 
28  p 


66U 
6,581. 
17,61.8 
30,981 
1.2,000 
1.5,670 
1.8,398 
50,730 
51., 333 
56,61.1 


2,521. 
11,1.1.7 
23,71.6 
36,723 
W.,706 
1.6,628 
••9,311 
52,801 
55,267 


55,679 
56,039 
56,266 

56,1.27 
56,539 
56,6Ui 

56,718 
56,67U 


Footnotes  at  end  of  table. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  B,   F,   and  G  by  Periods 

(Dollar  anounts  In  nlllloas) 


(Continued) 


Salaa  1/ 


Accrued 
dl  a  count 


Salaa 

plua 

accToad 

dl  a  count 


EademptlOD  2/ 


Total 


Salaa 
prlca 


Acomed 
diacouat 


iBOont 
outatandlD^ 
(Intareat- 
bearlog  debt) 


?arc«nt  of  aoathl^ 
radaoptloaa 
to-.aaount 
outatandlng 


Hacsl  yeara: 

I9IU 

19U2 

191*3 

19'A 

1^5 

19U6 

19"*? 

I9l»s 

19'»9 

1950 

Calendar  yeara; 

191*1 

19lt2 

19U3 

19IA 

igits 

19US 

1^1 

igitg 

i9'»9 

Montha; 

1950- January. . 
Ifebruary. 
March 

i^rll.... 

May 

June 

July 

Auguet. . . 


203 

3,526 

5,271 
11,820 
11,553 
6,739 
l»,2g7 
U,026 
U,278 
3.993 


l,lU5 

5,9«9 

l0,3iA 

12,380 
9,822 

U,085 
It,  221* 
lt.208 


U02 

^& 
36U 

305 
307 
297 

318 

270 


1 

33 
US 
26s 
U3U 
536 
633 

753 

895 


10 

70 

182 
?53 

U93 

£96 

818 


88 

63 

77 

69 
73 
98 

98 
73 


203 

3,528 

8,301* 

11,938 

11,818 
7,173 
l»,82l* 
1*1659 
5,032 
U,887 


1,11*5 

10)4lU 

12,562 

10,175 

'*,95? 

U,920 
5,025 


U90 
1*21* 
ItltO 

37U 
380 
396 

i»l6 
31*3 


60 

689 

2,100 

3,81*6 

5,912 

■',391 

3,825 

3,530 
3,521 


11 

209 

1,380 

3,005 

'*,?63 
5,'«3 
3,930 
3,728 

3,1*1*8 


320 
22U 
309 
275 

33't 
368 
391* 


60 
688 
2,095 
3,825 
5,81*3 
4,288 
3,689 

3,368 
3,330  p 


11 

209 
1,378 
2,993 
l*,925 
5,330 
3,813 
3,575 
3,271* 


305 

209 
292 

259 
293 
317  P 

31*9  P 
367  P 


- 

203 

• 

3,671 

1 

11,287 

5 

21,125 

20 

29,097 

b9 

30,358 

103 

30,791 

136 

31; 625 

152 

33,127 

3U,U9U 

191  P 

. 

1,131* 

• 

6,923 

2 

15,957 

11 

25,515 

38 

30,727 

93 

30,263 

U6 

30,997 

ISl* 

32,188 

171* 

331766 

16' 

33,936 
3't,l35 

15 

17 

31*,  266 

16 

3l*,365 
3i*,i»32 

20 

17  P 

3i*,i*9i* 

ISp 

3U,5i»2 

27  P 

3l',l<91 

.91* 

.66 
.90 
.80 
.91 
.97 

1.07 
l.llt 


Tlacal  yaare: 

I9UI 

191*2 

191*4 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Calendaj  yeara  1 

191*1 

I9U2 

1^'.'.'.'.'.'.'.'.'.'. 

191*5 

191*6 

191*7 

191*8 

191*9 

Montha: 

1950- January. . 
Feljruary. 
March. ... 

April.... 

Mv 

June 

July 

August. . . 


67 

1*35 
758 
802 
679 
1*07 
360 
301 
473 
231 


208 
652 

773 
595 
325 
31*2 
498 
233 


38 
31 
27 

16 
14 

13 
11 


2 

9 

19 

P 
61 

73 

83 


2 

k 
13 

25 
40 

67 
78 


11 

i 

I 
10 

11 

5 


67 

U35 
760 
811 


407 
3.62 


208 
651* 
750 
786 
621 
365 
396 
566 
311 


1*9 
36 
33 
21 

22 

24 

24 

16 


3 

17 
58 
89 
149 
203 
206 
216 

199 


7 

35 
77 
106 
189 
203 
222 
202 


16 
16 
18 

15 
17 
17 

22 

20 


3 

17 
57 

88 
11*7 
197 
198 
204 
185  P 


7 
35 

77 
104 
185 
196 
211 
189 


15 
15 
17 
14 
16 
16  p 

20  p 
19  p 


1 
I 

9 
12 

14  p 


1 
1 

4 

7 

11 

12 


1 
1 
1 

1 
1 
1  P 

2P 

1  P 


67 

1*99 
1,242 
1,996 
2,604 
2,895 

3,099 

3.255 
3,584 
3,699 


207 
854 
1.569 
2,278 
2,793 
2,969 
3,162 
3,505 
3.615 


3,61*7 
3,667 
3,681 

3,687 
3,692 
3,699 

3,702 

3,697 


.1*5 
.1*5 
.48 

.42 
.1*5 
.46 

.59 

.55 


Footnotes  at  end  of  table. 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -  (Continued) 

(Dollar  amounta  in  fflllliona) 


Salei  1/ 


Acorued 
discount 


Sales 
plufl 
aocrusd 
dleoount 


Sadamptlona  2/ 


S&lea 
price 


Aooruad 
dleoount 


Aaount 
outstanding 
( interest- 
bearing  debt) 


Percent  of  oontbljr 
redenptlons 
to  amount 
outstanding 


riBoal  yeara: 

WH 

19't2 

19''3 

igltk 

WkS 

19W 

WltT 

WfcS 

wkg 

1950 

Calendar  years : 

Will 

19l»2 

W^ 

WltU 

W""? 

igit6 

19''7 

19118 

19''9 

Months: 

1950- January. 
February 
March... 

April 

May 

June .... 

July 

August, . . 


395 
2,032 
2,759 
2,876 
2,658 
2,U65 
2,561 
1,907 
2,390 
1,W.9 


1,185 
2,5l6 
2,61»0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 


267 
189 
ISlt 

102 
92 
86 


87 
70 


395 
2,032 
2,759 
2,876 
2,658 
2,U65 
2,561 
1,907 
2,390 
1,U1.9 


1,185 
2,516 

2,6U0 

2,891 
2,520 
2,637 
2,267 

2,573 
1,392 


267 
189 
I3h 

102 
92 
86 

87 
70 


1 
12 
55 
13"' 
220 
3U8 
l<69 
566 
619 
621 


2 
29 
89 
181 
26U 
U26 
512 

618 

613 


57 
U8 
53 

1»5 
53 
52 
60 
59 


1 
12 
55 
13't 
220 
31*8 
I169 
566 
619 
621 


2 
29 
89 
181 
26U 
U26 
512 
618 
613 


57 
U8 
53 

"•5 
53 
52 

60 
59 


391. 

. 

2,UlU 

- 

5,U9 

. 

7,861 

- 

10,299 

. 

12,1.16 

- 

11., 508 

. 

15,850 

- 

17,621 

. 

18,I.1»8 

- 

1,183 

. 

3,669 

- 

6,221 

. 

8,931 

- 

11,186 

- 

13,397 

- 

15,152 

- 

17,108 

- 

17.887 

" 

18,096 

.32 

18,237 

.26 

18,318 

.29 

18,375 

.25 

18,1.11. 

.29 

18,1.1.8 

.28 

18,1.75 

.32 

18,1.86 

.32 

Source:     Dally  Troaaury  Statemant;  Office  of  the  Treaaurer  of  the  U.  S. 

1/     Beginning  with  June  19''7,   Series  E  aalee    Include  unclaaelfled  ealea 
conalatlng  of  Series  E,   F,   and  C,      The  amounte  are  eubetantlallor  leas 
than  the  aalee  reported  aa  unclaaelfled   In  the  Dally  Treasury  State- 
ment.     The  greater  part  of  that   Item  consists  of  ealea   for  ^Ich   In- 
formation Is  available  as   to  the  series   but  not  the  year  of  issue. 
On  the  baa la  of  that  Infonnatlon  such  ealea  are   Included  in  this  table 
according  to  series.     Prior  to  June  19^7,   It  was  possible  to  distribute 


by  series  all  ealea  reported  as  unclassified  in  the  Daily  TreaBury 

Statement. 
2/     Series  E  redemptions    Include   unclftflslflod  Series   A-D 

beginning  with  October  19U4,    and  aleo  unclassified  F 

tlons,   beginning  with  June  19**7. 
^     Includes   both  matured  and  uronatured  bonds;   see  Table 
•        Lees   than  $500,000. 
p       Preliminary. 


redemptions 
and  0  redemp' 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  AH  Series  Combined 

(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds  2/ 

Unmatured  bonds  i/ 

Total 
matured 

Sales 
price 

Accrued 
discount 

Total 
unmatured 

Sales 
price 

Accrued 
discount 

618 
1.18 
510 

1.13 
U5U 
1.56 

505 
537 

218 
126 
127 

75 
69 
51 

53 
60 

161. 
95 
95 

56 

52 
38 

to 

1.5 

55 
32 
32 

19 
17 
13 

13 
15 

Uoo 

291 

383 

U05 

1.52 
1.76 

382 
275 
363 

320 
361. 
385 

1.30 
UI.6 

18 
17 
19 

17 
22 
21 

22 

30 

February 

March 

April 

May 

July 

August 

Source:   Dally  Troaaury  Statement. 

1/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 
able prior  to  January  195<^ . 
2/  Includes  for  each  month  redemptions  of  Series  D-19UO  which  have  matured 


through  that  month.  Outstanding  matured  bonds  of  this  series,  however, 
are  included  In  the  Interest- bearing  debt  until  all  bonds  of  the  series 
have  matured. 
Includes  redemptions  not  yet  classified;  see  Table  3»  footnote  2, 
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TREASURY   SAVINGS  NOTES. 


Treasury  savings  notes  (originally  designated  tax 
savings  notes)  have  been  Issued  In  tour  series;  Series  A 
from  August  1,  I9I+I,  through  June  ^^,  13^"};  Series  B  from 
August  1,  19^1,  through  September  12,  1942;  Series  C  from 
September  14,  l^hS,  through  August  3I,  1948;  and  Series  D 
on  continuous  sale  beginning  September  1,  1948.  Details 
concerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  191*8,  page  A-1,  and 
September  191*9,  page  A-1.  Similar  Information  concerning 
Series  C  notes  will  be  found  In  the  "Treasury  Bulletin"  for 
October  I9I+5,  pages  A-4  and  A-5.  For  details  concerning 
terms  and  conditions,  investment  yields,  and  tax  payment 
or   redemption   values   of   Series   A  and  B,    see    "Annual 


Report  of  the  Secretary  of  the  Treasury"   for  19l<-2,  pages 

207  and  220,   and  for  sale  and  redemptions  by  fiscal  years 

and  months,    see   "Treasury  Bulletin"   for  FebiTiary  1946, 
pagee  't-2  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  i*ilch  interest  has  ceased, 
in  accordance  with  the  practice  of  the  Dally  Treas- 
ury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  August  31,1950 

(In  mlllians  of  dollars) 


Series 

Sales 

Bedamptlons 

Amount 

niitjitAnHlne 

Total 

for  cash 

For  taxes 

Matured 
debt 

In  teres  t- bearing 
debt 

Series  A 

U07  1/ 
l.,9W. 
32,1.38  1/ 
10,659 

U,9l.l. 

32,069 

2,100 

67  1/ 
182  1/ 
10,71.6 
873 

339 

l.,76l 

21,323 

1,227 

2 

* 
16 

353 
8,559 

Series  B 

Series  C 

Series  D 

Total 

1.8,U1.8 

39,518 

U,868 

27,650 

18 

8,912 

1 

Source:  Office  of  the  Treasiowr  of  the  U.  S.j  Dally  Treasury  Statement. 
1/  Includes  exchangee  In  connection  with  the  offering  In  September  19^2 


of  Series  A-19lt5  and  Series  C, 
Less  than  $^00,000. 


Table  2»-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 


(In  mllllonfl  of  dollare) 


Period 

Sales 

Bedemptlons  l/ 

Amount  outstanding 

Total 

For  cash 

For-  taxes 

Matured 
debt 

In teres  t- bearing 
debt 

Fiscal  years: 

X91.1.             

8,951. 
7,016 
3,525 
3,057 
2,11.1. 

3,991. 
6,150 

7,958 
8,533 
5,501. 
2,789 
2,925 
3,032 
5,971 

Ull 
229 
362 

2U 

273 
U8I. 

289 
U22 

5,970 

l.,19l. 
3,301 
3,531 
2,51.9 

3,331 
7,087 
6,966 
5,287 
3,21.1 
3,869 
2,950 

128 

150 
316 

120 
115 
307 

131. 
lUO 

1.62 

51.3 

2,602 

2,i8e 

1,971 
2,078 
1,510 

223 
590 
1,637 
2,332 
1,880 
2,1*5 
1,581. 

80 
138 
137 

86 
100 
152 
110 
126 

5,508 
5,853 
It, 271 
2,012 
1,330 
1,1.52 
1,039 

3,108 
6,1.97 
5,329 
2,955 
1,361 
1,1.21. 
1,366 

1.8 

13 

179 

35 

15 

156 

23 
15 

9 
23 
32 
29 
19 

51 
63 
89 
63 

1.7 

31. 
'^ 

23 
22 
19 

17 
16 

9,1.1.8 
10,068 
6,7U 
5,560 
l.,39l. 
l.,86o 
8,U72 

8,302 
9,71.8 
8,235 
5,725 
5,381. 
l.,572 
7,610 

7,906 
7,988 
8,oto 

8,133 
8,292 
8,1.72 

8,629 
8,912 

I9U5     

19I16     

19U7  

I9U8 

1950 

Calendar  years: 

19U. 

19li5              

19U6         

19U7          

191(8     

Months : 

March       

April 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  both  matured  and  unmatured  notes. 


October  1950 


31 


OWNERSHIP   OF   FEDERAL    SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of   Investors  and  Types  of   Issues 

(In  millions  of  dollars) 


End  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  issusd 
by  the  U.  S.  OovemMnt 

Interest-bearing  securitiea  guar- 
anteed by  the  U.  S.  Oovemmont  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

Total 
out- 
standing 

Held  by  U.  S.  Goremment 
Investment  accounts 
2/ 

Hold  by 
Federal 
Beserre 
Banks  - 
public 
market- 
able 
Issues 

Held  by  prlvata 
Inrostore 

h/ 

Total 

out 

standing 

Held  by 

u.  s. 

Goremment 

Inrestiiient 

accounts 

and 

Federal 

Reserve 

Banks 

2/2/ 

Held  by  private 
investors 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 
1/ 

Special 
Issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues 
6/ 

19''3 

191*1* 

191*5 

I9I.6 

191*7 

191*8 

191.9 

1950 

1950-Jan. . 
reb.. 
Mar.. 

Apr.. 
May.. 

Juno. 

July. 
Aug., 

1U0,796 
202,626 
259,U5 
269,899 
258,376 

252,366 
252,79s 
257,377 

256,892 
256,395 

255,71.7 

255,71*0 
256,370 
257,377 

257,557 
257,891 

135,380 
199,51*3 
256,357 
268,  Ul 
255,113 
250,063 
250,762 
255,209 

2511,869 
251.,  1*06 
253,506 

253,516 
251*,  183 
255,209 

255,1*03 
255,761* 

ll*,091 
18,920 
2U,93l* 
29,121 
32,809 

35,761 
38,288 
37,830 

38,983 
38,365 
37,608 

37,308 
37,351. 
37,830 

37,983 
38,136 

3,213 
i*,623 
6,10f 
6,759 
5,1.07 

^:3^ 
5,350 

5,357 
5,370 
5,385 

5,381 
5,362 
5,350 

5,31.1 
5,306 

7 
10 
17 
30 
36 

137 
121. 
121. 

121, 
12U 
121. 

121. 
121. 
I2U 

121* 
125 

10,871 
11*  ,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,502 
32,871 
32,098 

31,802 
31,868 
32,356 

32,518 
32,705 

7,11*9 
ll.,899 
21,792 
23,783 
21,872 

21,366 

19,31.3 
18,331 

17,827 
17,71.6 
17,592 

17,796 
17,389 
18,331 

17,969 
18,356 

111.,  11*1 
165,725 
209,630 
215,206 
200,  U32 

192,936 
193,131 

199, oue 

198,058 
198,291. 
198,306 

198,1.13 
199,1.39 
199,01.8 

199,1*50 
199,273 

81*, 91*8 
120,880 
153,1*21 
159,06U 
11*1,1*23 

133,567 
130,1.17 
131,629 

131,61.9 
131, 6U8 
131,502 

131,1.23 
132,21.9 
131,629 

131,858 
131,501 

29,193 
1.1.,81.5 
56,209 
56,11.3 
59,01c 

59,369 
62,711. 
67,1*19 

66,1.09 
66,61.7 
66,801. 

66,989 
67,190 
67,1.19 

67,592 
67,772 

l.,092 

1,516 

U09 

1.67 

S3 

69 
2U 
17 

21. 
21. 
21 

19 

18 
17 
lU 
15 

285 

180 

6 

9 

2 

tt 

3,738 
1,186 

28 
31. 
37 

27 
13 
16 

11* 
15 
15 

15 
16 
16 

13 
15 

68 

150 

375 

U2U 

1*5 

1.2 

11 

1 

10 
10 
6 

k 
2 

1 
* 
• 

1,321. 
1,567 
2,350 
1,321 
3,179 

2,231. 
2,012 
2,150 

1,999 

1,965 
2,220 

2,201* 
2,170 
2,150 

2,lUl 
2,112 

Source;  Dally  Treaeury  Statement  for  total  amounts  outetemding;  reporte     k/ 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  CoTomment 
Inrestanent  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  hold  by  Federal  Reserve  Banke.  ^ 

Excludes  guaranteed  securities  held  by  the  Treaaiory. 

Includes  accounts  under  the  control  of  certain  U,  8.  Government  6/ 

agencies  whose  Investanents  are  handled  outside  the  Treasury;  ex- 
cludes Federal  land  banks  after  June  26,  I9U7,  when  the  United  • 
States'  proprietary  Interest  In  these  banks  ended. 

Includes  small  amounts  of  U.  S.  savings  bonds,  Series  A-F,  at  maturity 
value. 


1; 


V 


The  total  amount  of  interest-bearing  securltlee  held  by  private  Investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Government  Investment  accounts  and  Federal  Reserve  Banks. 
All  public  marketable  issues  except  R.  F.  C.  notes  in  the  amount  of 
$115  million  for  19I.3  and  $176  million  for  191*1.. 

Consists  of  CoDmodity  Credit  Corporetlcn  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Met  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury i/ 

(In  mllllona  of  dollars;  negative  figures  ere  net  sales) 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Nov. 


I9to. 
191*1. 
191.2. 

191.3. 
191.1.. 
191.5. 

191.6. 
191.7. 
191.8. 

191.9. 
1950. 


-9.5 

-2.8 

-.5 

-11.. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


-6.6 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1.8.1 


176.9 

-1.8 
13.5 


-5.7 
5.8 

-72.9 

-11.5 

-5.9 


-1..7 
106.8 

5.1 
6.3 


-1.6 

-.7 
.3 

.1. 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 


-35.2 
-10.0 
-3U.I. 

.1. 
-338.6 

-30.1. 

-51..  7 
-1.9 


.9 

.1* 
.3 

-11*5.8 

20.5 

-56.1. 

-69.8 

-359.2 

1.1 

-88.1. 
5.1 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1. 

-.1 
8.2 


-8.U 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

I..1. 

3.8 
-2.0 


-.3 

-"•.5 

-2.7 
-28.1 
-12.5 

-71*. 1 

-123.1 

7.2 

1*.6 


-U.U 
-.2 
1.0 


-123.0 
-lU.l 

.1 

-1.7 


-5.0 
-5.9 


-57.6 

221.0 

-.8 

11.5 


-1.1 
60.0 


'*.8 
-12.0 


-20.3 

696.1. 

-.2 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  Issued 
or  guaranteed  by  the  U.  S.  Government  for  (1)   trust  funds  which  by  law 
ore  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  Vnlted  States,   and   (2)   accounts  under  the  control  of  certain  U.   S. 
Govenment  agencies  whose  investments  ere  handled  througli  the  facilities 
of  the  Treasury  Department.     It  will  be  noted  that  these  traneactions 


differ  from  those  reflected  In  Table  1  because  they  exclitie  those 
Government  Investment  accounts  for  which  investments  are  not  haoiled 
by  the  Treasury.     Table  2  also  Includes  purchases  under  Section  19 
of  the  Second  Liberty  Bond  Act,   as  amended  (31  U.S.C.  75I.  a),  aiKl 
excludes   the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3*-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  l/  -    in  blllloriB  of  dollars) 


End  of 
month 


Total 
Federal 
securities 
outstand- 
Ine  2/ 


Held  by  banks 


Canmerclal 
banks  3/ 


Federal 
Beserve 


Held  by  nonbank  Investors 


Individuals  hj 


Total  ^^^f««  Other 
bonds 


Insurance 
companies 


Mutual 

savings 

banks 


Corpoira- 
tlone  ^ 


State  and 
local 
govern- 
ments 6/ 


Govemnient 
Investanent 
accounts  j/ 


Mlscol- 
laneoua 
Investors 
2/8/ 


1939-D8csmber 

igUO-June 

December. . . . 

I9I1I- June 

December. . . . 

iglta- June 

December, . . . 

igkS-June 

December. . . . 

191*1*- Juno 

December. . . . 

I9I15- June 

December, . , , 

19116-February   (Peak) 

June 

December, . . . 

191*7- June ..  ^  1 .  m 
December.... 

19118-March 

June 

September. . . 
December. . . . 

191*9- January 

February .... 
March 

April 

May 

June 

July 

August 

September. . . 

October 

November .... 
December .... 

1950- January 

February. . . . 
March 

April 

May 

June 

July  p 


1*7.6 

1*8.5 
50.9 

55.3 
6U.3 

77.0 
112.5 

llto.8 
170.1 

20S.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

253.1 
252.1* 
252.7 
252.9 

252.7 
252.7 
251.7 

251.6 
251.9 
252.8 

253.9 
255.9 
256.7 

256.8 
257.0 
257.2 

256.9 

256, U 
255.7 

255.7 
256.1. 
257.1* 

257.6 


18.1. 

18,6 
19.5 

21.8 
23.7 

28.7 

59.lt 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 
108.2 
97.9 

91.9 
91.3 

86.0 
85.9 


81*. 8 
81*.5 
82.2 

ae.9 

82. U 
82.1* 

83.2 

83.9 

81*.5 
8U.6 

eu.5 

85.7 

85.3 
81*. 2 
82.5 

83.1 
83.2 
81*. 0 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1.1.1 

52.2 
59.9 

68. U 

77.7 

81*. 2 
90.8 

93.8 
81*. 1* 
71*. 5 

70.0 
68.7 

65.1 
6U.6 
62.1. 
62.5 

62.7 
62.1 
60.5 

61.8 
62.7 
63.0 

61*  .6 
66.1. 
66.5 

67.3 
66.8 
66.8 

67.1. 
66.1. 
61.. 9 

65.3 
65.3 
65.7 

6U.7 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

11*. 9 

18.8 

21.8 
21., 3 

22,9 
23.8 
23.3 

21.9 
22.6 

20.9 
21.1. 
23.1. 

23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18.5 
17.5 
18.0 

17.3 
17.7 
18.9 

17.8 
17.7 
17.6 

17.3 
17.1* 
18.3 

18.0 


29.3 

29.9 
31.5 

33.5 
1*0.6 

1*8.3 
65.2 

81.1* 
98.7 

119.3 
135.6 

153.1 
163.6 

163.1 
161.7 
161.6 

166.5 
165.7 

167.0 
166. U 
166.9 
167.1 

167.9 
168.3 
169.5 

168.7 
169.5 
170.1* 

170.7 
171.9 
172.2 

172.2 
172.6 
171.5 

171.6 
172.2 
173.2 

172.6 
173.1 
173.1* 

171..  9 


10.1 
10,6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1.6.0 
52.9 

58.9 
63.7 

63.7 
63.0 
63.8 

66.0 
65.3 

65.1 
65.3 
65.5 
65. U 

65.7 
66.1 
66.2 

66.3 
66.1* 
66.6 

66.7 
66.8 
66.8 

66.6 
66.5 

66.2 

66.3 
66.6 
66.6 

66.7 
66.9 
67.0 

67.3 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13.l» 

19.2 
21*. 7 

31.2 
36.2 

to. 7 
'(2.9 

'43.3 
1.3.5 
1*1.. 2 

".5.5 
1.6.2 

1*6.9 
1.7.1 
1.7.6 
1.7.8 

U8.1 
1.8.3 
1*8.5 

U8.6 
1*8.7 
1.8.8 

1*9.0 
1*9.0 
1*9.1 

1*9.1 
1.9.2 
1.9.3 

1*9.1. 
1*9.6 
1.9.7 

1*9.8 
1*9.8 
!»9,9 

50,0 


8.2 

7.5 
7.9 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

IU.8 
16.7 

18.3 
20.7 

20.1. 
19.5 
19.7 

20.5 
19.1 

18.2 
18.1 
18.0 
17.5 

17.6 
17.8 
17.7 

17.7 
17.7 
17.8 

17.7 
17.8 
17.7 

17.5 
17.3 
16.9 

16.9 
17.0 
16.9 

16.9 

17.1 
17.1 

17.3 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21.. 2  r 

21.. 7  r 

25.1  r 

25.2  r 

21.. 8  r 
21.. 1  r 

23.6  r 
23.1  r 
22.3 
21.5 

21.5  r 
21.5 

21.3  r 

21.2 
21.0 
20.8  r 

20.6  r 
20.5  r 
20.5 

20.5 
20.1* 
20.5 

20.5  r 
20.5  r 
20.5  r 

20.5 
20.3  r 
20.1 

20.1 


3.1 

3.1 
3.2 

3.1. 
3.7 

3.9 
1..5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.1 
12.0 
11.7 
11.5 

n.6 

11.6 
11.6 

11.6 
11.6 
11.6 

U.6 
U.6 
U.6 

11.5 
n.lt 
11.1. 

11.5 
11.5 
11.6 

11.6 
U.6 
U.6 

U.5 


6.5 


2.1 
2.0 

2.0 
U.O 

1*.9 
10.1 

12.9 
16.1. 

20.0 
21.1. 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
lU.l 

11..6 
13.5 
13.9 
11.. 3 

lli.l. 
11*. 6 
15.1 

1I..3 
11.. 7 
15.1 

15.l» 
16.0 
16.0 

16.6 
16.7 
16.3 

16.8 
17.2 
18,1 

17.7 
18.1 
18.1. 

18.9 


.k 
.5 

.6 

.7 

.9 
1.0 

1.5 
2.1 

3.2 
■..3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.8 
7.8 
7.9 

7.8 
7,9 
7.9 

7.9 
8.0 
8.0 

8.0 
8.1 
8.0  r 

8.0  r 
8.0  r 
8.0  r 

8.0  r 
8.0  r 
8.U  r 

8.U  r 
8.3  r 
8.2 

8.2 


7.1 
7.6 

.7 
.7 

8.5 
9.5 

.7 
.9 

10.6 
12.2 

1.1 
2.3 

11.. 3 
16.9 

3.1. 
It.U 

19.1 
21.7 

6.1* 
7.1* 

21.. 9 
27.0 

8.9 
9.5 

28.0 
29.1 
30.9 

9.1 
8.8 
8.3 

32.8 

9.8 
8.6 

35.0 
35.8 
36.8 
37.3 

8.9 
9.1 
8.9 
9.3 

37.1. 
37.5 

37.7 

9.1. 
9.2 
9.6 

37.5 
37.5 
38.3 

9.8 
10.2 
10.0 

38.5 
38.9 
39.1* 

9.9 

10.1 

9.9 

39.3 
39.3 
39.lt 

9.7 

10.2 

9.8 

39.0 
38.1* 
37,6 

9.5 

10.0 

10.5 

37.3 
37.1. 
37.8 

10.5 
10.6 
10.2 

38.0 


10.9 


Note:   Beginning  with  this  issue  of  the  Treasury  Bulletin  a  new  classification 
of  ownership  figures  is  being  presented  for  (1)  individuals,  (2)  corpora- 
tions other  than  banks  and  insurance  companies,  and  (3)  mlecellaneous  in- 
vestors.  Corporate  penalon  trust  funds  and  those  nonprofit  institutions 
that  were  formerly  claealfled  with  "Individuals"  are  now  included  In 
"Mlscel3-aneouB  investors". 

1/  United  States  savings  bonds.  Series  A-D,  E,  and  F,  are  included  at  current 
redemption  values . 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding  guaran- 
teed securities  held  by  the  Treasury. 

3/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks  in 
the  United  States  and  in  Territories  and  island  poseessions.  Figures  ex- 
clude securities  held  in  trust  departments. 

h/     Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institutions 

and  corporate  pension  trust  funds  are  included  under  "Miscellaneous  Investors" 


r/ 


1/ 


8/ 


Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,   sinking,   and   Investment  funds  of  State  and  local 
govemmenta  and  their  agencies,   and  Territories  and   island 
possessions . 

Holdings  by  Federal   land  bonks  are   included  under  "Miscellaneous 
investors"    instead  of  "U.   S.  Government  investment  accounts"   begin- 
ning with  June  ^0,   19^7,   since   the  proprietary  interest  of  the 
United  States   in  these  banks  ended  June  26,   I9U7. 
Includes   savings  and  loan  associations,   nonprofit  Institutions, 
corporate  pension  trust  funds,   dealers  and  brokers,   and   Investments 
of  foreign  balances  and   international  accounts   in  this    country.     Be- 
ginning with  December  19'*6,    Includes    Investments   by  the   Interna- 
tional Bank  for  Reconstruction  and  Develojinent  and  the   International 
Monetary  Fund   in  special  nonlntereet-bearlng  notes   issued  by  the 
U.   S.  Government. 
Preliminary. 
Revised, 
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.TREASURY  SURVEY  OF  OWNERSHIP,   JULY  31,   1950. 


The  Treasury  Survey  of  Ownership  ooTera  aaourltlea 
leausd  by  the  United  States  Oovernment  and  by  Federal 
agenolea.  The  banks  and  Insuranoe  companies  Inoluded 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    iglH,    In    the  May   19'H    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  aooording  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section   I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -   In  millions  of  dollars) 


Class  If loatlon 

Total 
amount 
outstand- 
ing 

Hold  by  inveetors  covered  in  Treasury  Survey 

Be Id  by 
all  other 
Investors 
3/ 

Banks  1/ 

U.  S.  Government 
inveatment 
accounta  and 
Federal  Boservo 
Banks 

7,223 

conmsrcial 

2/ 

529 

mutual 

savings 

321. 
life 

6llt  fire, 
casualty, 
and  marine 

Intereet-bearlne  escurltlee: 

Putllc  oarketatlB 

155,181 
67,717 
32,518 

58,000 
1,596 

10,797 
671. 

ll.,062 
568 

l.,065 
688 

23,310 

121. 

32,518 

6U;o67 

I>.,>.11.-  „nT,iw>r1r«tj^>.i «  Ji/  ^ 

255,1.16 

59,596 

11,1.71 

1U,629 

lt,753 

55,952 

109,015 

Matured  debt  and  debt  bearing  no  interest  6/. , . 

Total  securltiee  issued  or  guaranteed  b7  the 
U.  S ,  Oovernment  j/ 

2,11.1 

257,557 

rootnot«e  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  Taluee  -  In  mllllona  of  dollarB) 


Claaelflcatlon 

Total 
amount 
outet^ml  - 
Ing 

Held  by  InTestore  covered  In  Treasury  Survey 

Held  by 

all  other 
Inveatora 
i/ 

Insurance  c 

U.  S.  Government 

investment 
accounts  and 
Federal  Roeerve 
Banks 

7,223 

commercial 

2/ 

529 

mutual 

savings 

321. 
life 

611.  fire, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  U.  S,  Govemnient: 

Treasury  bills ,  . 

13,6U2 
12,817 
25,755 
53,159 
»*9,636 
158 
13 

='9g 
3,986 

12,283 

37,729 

99'. 

11 

6 

15 

U9 

11.2 

1,1U1 

9,1.1.9 

• 

35 

77 

92 

1,015 

12,837 

• 

5 

51 

215 

387 

1,287 

2,122 

1 

• 

l.,151 
2,796 
6,160 
2,766 
7,1.00 
36 

6,398 
5,691. 
6,689 
9,222 

l6,83i> 
109 

2 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds   -  bank  restricted  8/.,,, 
Postal  savings  and  Panama  Canal  bonds 

Total 

155,181 

58,000 

16,51.6 

31,595 

5,750 

1,1»15 

2,688 

6 

10,797 

llt,062 

l.,065 

23,310 

Ul.,91.8 

Call  olasses: 

Due  or  first  beconlng  callable: 

Within  1  year 

U5,U00 
U8,T08 
15,926 
19,281 
25,853 

13 

226 

951 

2,382 

3,823 

3,l«15 

• 

235 

603 

1,072 

6,732 

5,1.16 

5 

633 
1,037 
955 
761 
679 

« 

10,227 
5,1.02 
l,W.l 
2,11.8 
U,092 

17,53'. 
9,120 
'.,326 
U,1.02 
9,561. 

2 

Various   (Federal  Housing  Administration 
debentures ) 

Total 

155,181 

58,000 

10,797 

11.,  062 

l.,o65 

23,310 

Ul.,91.8 

Tax  status:     o/ 

Wholly  exempt  frcm  Federal  Income  taxes 

Partially  exempt  from  Federal  Income  taxes.. 

158 

12,088 

1U2,931^ 

155,181 

11 

9,626 

1.8,363 

58,000 

18 
10,779 

10,797 

* 

9 
ll.,052 

lit,  062 

1 

1.57 

3,606 

36 

1.87 
22,787 

109 

l,l»91 
1.3, 31.7 

U.,91.8 

Total 

".,065 

23,310 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  raluAO  -  In  millions  of  dollars) 


Issue 
(Tax  status  £/  Is  showi  In  parentheses) 

Total 
amount 
outs  land- 
Ing 

Held  by  Investors  ooTerod  In  Treasury  Surrey 

Held  by 
all  other 
Investors 

Banks  l/ 

Ineurance  companies 

U.  S.  GoTsmment 
Investment 
accounts  and 
Federal  Beeerre 
Banks 

7,223 

commercial 

2/ 

529 
mutual 

32I4 
life 

61U  fire, 
casualty, 
and  marine 

Treasury  hills ( taxable ) 

Certificates  of  Indebtedness: 

1-1/8*  September  1950-O (tamble) 

l-l/^  October       1950-H (taxable) 

13, 6112 

2,992 

15 

35 

51 

14,151 

6,398 

1,197 
6,2U8 
5,373 

671* 
1,913 

1,399 
3,986 

89'. 

377 

1,3014 

1,110 

805 

3,692 

14,100 

3 
23 
23 

3 

I47 
27 

10 
111 

9'4 

21.1 
1,''99 
1,056 

266 
2,655 
2,773 

1-1/^  January       1951-A (taxable) 

Tnt^l  f:«rtlf  1/^*\t^p  '^f  1nd«ht/»dnf»flfl  1            1 

12,817 

U9 

77 

215 

2,796 

5,69'. 

Treasury  notes: 

l-l/li*  Juljr             1951-B (taxable) 

l-l/liiC  .Till J             iQSl-n                       (t^T«i>i«) 

2,7'tl 

886 

U.SlS 

5,351 
1,918 
'',675 
5,365 

12 

U 

15 

6 

5 

61 

39 

I4 

2 

37 

25 

• 

8 
16 

50 
20 
I45 

'47 

26 

112 

88 

807 

95 

1,766 

2,691 
2'40 
26U 
297 

975 

389 

1,651 

1,1.72 
81.0 
537 
825 

1-1/U*  July            1951-D (taxable) 

1-l/U*  August        1951-E ( tflTBble ) 

I-I/I1*  (Vt^bnr         IQ-il-a ftjixBhlA) 

1-3/816  March           I95I1-A (taxable) 

1 -1 /?ii;  M«rch                loss. a,            ,      ,              (t^-rn^l.l 

25,755 

12,283 

975 
3,165 
1,501 

1,3142 

5,1143 

522 

951 

382 
551 

'4,128 

970 
6,270 

661 
589 

1,720 

930 

826 

2,906 

80'4 

1,235 

2,157 

1U2 

92 

387 

6,160 

6,689 

Treasury  bonds: 

!Sank  oll«lblo: 

2-1/2*  September  1950-52. ..  .(partially) 

1-1/216  December     1950 ( taxable ) 

2-3/'tl6  June             1951-5't.... (partially) 

2*          September  1951-53 ( taxable ) 

356          September  1951-55 (partially) 

2-1/U16  December     1951-53 (partially) 

256          December     1951-55 (t^nxable) 

2-1/2*  March           195a-5l» { taxable ) 

2*          June             1952-5'> ( taxable ) 

2-1  A*  June             1952-55 ( taxable ) 

2*           December     1952-5'' (tjiTflble) 

2*          June             1953 -55....  (partially) 
2-l/U*  June             195^-56. .. .(partially) 
2-7/8*  March           1955-60 (partially) 

2-1/2*  March           1956-58 (taxable) 

2-3A*  September  1956-59 (partially) 

2-1/11*  September  1956-59 (taxable) 

2-3/''*  Juno             1958-63 (partially) 

2-3 /U*  December    I960-65 (partially) 

2-1/2*  September  1967-72 ( taxable ) 

Total  bank  eligible 

1,186 
'',939 
2,635 

1,627 

7,986 

755 

1,118 

510 

1,02'' 

5,825 
1,501 
8;662 

725 

681 

2,611 

1,1*1.9 
982 

3,ee3 

919 
1,''85 
2,716 

I4 

lOU 

20 

3 

2U5 

2 

1 

7 

128 

129 
120 
205 

• 
• 
2 

5I4 

3 
71 

2 

1 
39 

• 

76 
3 

1 
IOI4 

1 

♦ 
• 

13 

l40 
119 
27I4 

• 
* 
1 

205 

1 

113 

1 

3 

59 

I46 

109 

51 

'•5 

162 

27 

I47 
17 
21 

1314 
37 

172 

26 
31 

88 

28 
37 
77 

50 
59 
21 

81 
1.03 

» 

91 

699 

63 

Ul 

9 

85 

ki>6 
128 
283 

* 

2 

15k 

23 

67 

1 

12 

135 

79 
1,082 
1,061 

1145 

1,631' 

lUO 

78 

95 
225 

9I49 

127 

1,1457 

37 

58 

6I45 

209 

73 

588 

61 
175 
30I4 

53,159 

37,729 

l,lltl 

1,015 

1,287 

2,766 

9,222 

Footnotes  at  end  of  Section  H. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 


(Par  Talues  -   In  millions  of  dollars) 

leeue 

(Tax  status  2/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Inrestors  covered  In  Treasury  Surrey 

Held  by 
all  other 
Investors 

Banks  1/ 

Inauranoe  ccnpanles 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 

7,223 

ooesDorolal 

2/ 

529 

mutual 

aarlngs 

321. 
life 

6lU  fire, 
casualty, 
and  marine 

Troajjury  bonds   (continued): 
Bank  restricted:     8/ 

2-1/Ut  Juno           1959-62 (taxable) 

2-1/11*  December  1959-62 (tflxnble) 

2-1/2*  Juno           1962-67 ( t/iTflblo) 

2-1/2*  December  I963-68 (taxable) 

2-1/2*  Juno           I96U-69 (taxable) 

2-1/2*  December  196U-69 (taxable) 

2-1/2*  March         1965-70 (taxable) 

2-1/2*  March         1966-71 (taxable) 

2-1/2*  June          19*7-72 (taxable) 

2-1/2*  December  1967-72 (taxable) 

Tntj^l    hnnV    r«flt.r1f-t*d  ,  .  , ,     , 

5,281. 
3, '•70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,Wl 
7,967 
11,689 

1.9,636 

102,795 

100 

181. 

27 

21. 

30 

28 
71 

J 
371 

1,650 
601 
U76 
600 

1,11>9 

959 

639 

371 

1,586 

1,1.18 

1.1.1 

311 

869 

1,11*5 

1,1.1.1 

1,258 

2,017 

i,ui.o 
2,007 
1,910 

12,837 

1.98 
266 
117 
192 
U6 

153 

123 

78 

239 

3to 

2,122 

514. 
763 
200 
299 
162 

1.18 
1,056 

687 
1,365 
1,905 

2,051 

1,31.3 

1.30 

571 

861. 

1,023 
1,292 
851 
2,66U 
5,71.1. 

16,83U 

26,056 

62 
1.8 

99I. 

9,1.1.9 

7,'«» 

Tot^l  Treftfliiry  bonHo     ^    i    ,    ^    ^ 

38,723 

10 
2 

10,590 

13,852 

3, ''09 

1 
1 

10,166 

Other  bonds; 

Foet&l  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

109 
50 

- 

» 

36 

• 

158 

U 

- 

• 

1 

36 

109 

Guaranteed  securities:     2/ 

Federal  Housing  Administration  deben- 

13 

6 

# 

5 

« 

2 

155,181 

58,000 

10,797 

11.,  062 

l.,065 

23,310 

Ul.,91.8 

?ootnoteB  at  end  of  Saction  II. 

Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  Talues  -  In  mlUlooa  of  dollars) 


Issue 

(Tax  status  £/  Is  shown  In  parentheses) 

Total 
amount 
outatand- 
Ujg 

Held  by  InTeetora  oover^d  In  Treaflury  Survey 

Held  by 
all  other 
Investors 
i/ 

Insuranoe  companies 

U,  S.  Government 
investansnt 
accounts  and 
Federal  Peeerve 
Banks 

7,223 

ccnnmerclal 

2/ 

529 

mutual 

savings 

321. 
life 

61I1  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

Series  D  -  19to  and  I9I.I  it/ (ig/) 

850 

31.,  51.2 

3,702 

18,U75 

57,568 

3W 
696 

1,036 

18 
511. 

531 

31 
21.6 

60 
387 

W.7 

• 

1 

1 

17 

850 

3'',5'.1 

3,253 

16,615 

55,258 

K«7-1«n      T     ly                .                                                                                  (tjlTBhlAl 

S«r1  f*B  fr   ( taiTflM  « ) 

Total  United  States  savings  bonds 

276 

19 

Other  U.  S.  securities: 

Treasury  savings  notes ( taxable ) 

8,629 
286 
280 
953 

126 
21.6 

187 
560 

20 

* 

122 

• 

291 

205 

36 
21.1 

5 

100 

8,272 

UO 

280 

216 

Treasury  bonds,   Invostaaent  serles( taxable) 

10,1U9 

1''3 

291 

105 

8,808 

Guaranteed  securities :     jj 

Ccnmiodlty  Credit  Corporation  demand 

'^Mlgntlonn (tAxahle) 

* 

5/ 
1,596 

5/ 

Total  public  nonmarketable  securities  5/ 

67,717 

67U 

568 

688 

121. 

6I.,067 

Tootnotee  at  end  of  Section  U. 
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Section  II  -  Intereet-Bearlng  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  Talues  -  In  mUllons  of  dollars) 


Isexie 
(Tax  Btatufl  2/  1^  shown  In  parentheses) 

Total 
ajsount 
outstand- 
ing 

Held  by  lirveetors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  ccmpanles 

U.  S.  Govemmont 
Inveetment 
accounts  and 
federal  Be serve 
Banks 

7,223 
conmerclal 

2/ 

529 

mutual 

savings 

32U 
life 

61U  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks: 

Debentures ( taxable ) 

561 

'(19 

22 

• 

13 

_ 

108 

Central  Bank  for  Cooperatives: 

1-5/8*  February  1953  (Debentures) (taxable) 

Federal  home  loan  banks: 

1.35*  September  1950  (Notes) (taxable) 

l-3/8t  September  1950  (Botes) (taxable) 

1-3/8*  February  1951  (Notes) (taxable) 

Total  Federal  hone  loan  bank  securities.... 
Federal  land  banks:   li/ 

30 

21t 

• 

* 

6 

75 
70 
97 

63 
69 
73 

2 

3 

• 
• 

1 

* 

1 

- 

9 

1 

20 

21*2 

205 

U 

» 

2 

- 

30 

llU 
281 

153 

162 

91 

186 

2 

• 

3 
2 

1 

♦ 

1 
1 
2 
3 

- 

51 
23 

17 
30 

l-lA<  May      1950-52  (Bonds).. (taxable) 
1-1/2*  January   1951-53  (Bonds).. (taxable) 
2-1/14*  February  1953-55  (Bonda) .  .(taxable) 
1-3/U*  October   1955-57  (Bonds).. (taxable) 

Total  Federal  land  bank  securities 

728 

591 

8 

1 

7 

121 

r/ 


i/ 


^ 
^ 


Eicludee   trust  departanents . 

Includes  trust  ccanpanles  and,  beginning  vlth  figures  for  July  19^*9,  alBO 

Includes  stock  savings  banks.     Formerly  these  banks  were  shown  as  a 

separete  classification,   but  they  are  no  longer  so  -^ported. 

Includes   those  banks  and   Insurance  companies  not  reporting  in  the  Treasury 

Survey. 

United  States  savings  bonds,   Series  D-19'J-O  and  19^*1,  E,   and  F,   are  shown 

at  current  redemption  values.     They  were  reported  at  maturity  value  by  the 

banks  and  insxa^ance  companies  Included  In  the  Treasury  Survey  but  have  been 

adjusted   to  current  redemption  values   for  xise   In  this  atatement. 

C.   C.   C.   demand  obligations   In  the  amount  of  $.2  million,   all  held  by  com- 

iMrclal  banks,  are  shown  only  In  the  total  amount  outstanding;  holdings  by 

reporting  banks  are  not  available. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  ^Ich  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  eiceptlans);   see  "Uebt  Outstanding",  Table  3,   footnote  1. 


£/    Federal  securities  fall  Into  three  broad  classes  with  respect  to 
the   Imposition  of  Federal   Income  taxes  on  Income  derived  tram  them. 
"Wholly"   tax-exempt  securities  are   those  with  the   income  exempt 
from  both  normal  tax  and  surtax.     "Partially"  tax-exempt  securi- 
ties are  those  with  the   income  exempt  from  the  normal  tax  except 
that  In  the  case  of  p^tlally  tax-exempt  Treasury  and  savings 
bonds.   Interest  derived'  from  $5,000  of  principal  amount  owned  by 
any  one  holder  is  also  exempt  from  the  surtax.     "Taxable"  securi- 
ties are   those  with  the   inccme  subject  to  normal  tax  and  susTtaz. 

10/     Includes  F.  H.  A.   debentures;    see   footnote  11. 

11/     A  prnftll    indeterminate  amount  of  these  debentures   is  partially 
tax-exempt. 

12/     United  States   savings  bonds  sold  prior  to  March  1,   19'+1»   are  par- 
tially tax-exempt;    those  sold  on  and  after  that  date  are  taxable. 

13/     The  proprietary  Interest  of  the  United  States   In  these  banks 

ended  on  June  26,   I9U7. 
•       Less   than  $500,000. 
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,  MAKKET  QUOTATIONS,   AUGUST  31,    1950- 


Market  quotations  shown  here  are  over-the-oounter 
oloslng  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  aa  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Oovern- 
Dent  except  those  not  regularly  quoted  in  the  market. 
The  issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  publio  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publio 
marketable  securities  issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Oovernment.  Daily 
quotations  for  the  securities  listed  in  Sections  I  ani  II 
are  published  monthly  in  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies' . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable)  Table  2.-  Certificates  (Taxable) 


Amount 

Bank 

discount 

out- 
standing 
(MllllonB) 

date 

date 

Bid 

A8k 

Mean 

Change  In 
mean  fron 
laat  month 

$1,102 
1,001< 
1,003 
1,003 
1,003 

9/7/50 
9/1U/50 
9/21/50 
9/28/50 
10/5/50 

6/8/50 
6/15/50 
6/22/50 
6/29/50 

7/6/50 

1.31* 

1.15* 

1.22 

1.22 

1.22 

1.25 

1.23* 

1.26 

1.26 

1.26 

1.28 

+  .08* 
+  .11 
+  .11 
+  .11 
+  .13 

1,C06 
l.OOU 
1,001 
I.IOU 
1,102 

10/13/50 

10/19/50 

10/26/50 

11/2/50 

11/9/50 

7/13/50 
7/20/50 
7/27/50 
8/3/50 
8/10/50 

1.25 
1.26 
1.26 
1.26 
1.26 

1.28 
1.28 
1.28 
1.28 

1.28 

+  .12 
+.12 
+.12 

1,101 
l,10lt 
1,100 

11/16/50 
11/2U/50 
11/30/50 

8/17/50 

8/2U/50 
8/31/50 

1.26 
1.26 

1.27 

1.28 

1.28 
1.29 

- 

Amount 
out- 
standing 
(Mllllona) 

Description 

Issue 
date 

Yield 

Bid 

Aak 

Mean 

Change  In 
msan  from 
lest  month 

$1,197 
6,2U8 
5,373 

1-1/8*  -     9/15/50-0 
1-1/8    -     10/1/50-H 
1-1/8    -       1/1/51-A 

9/l5/l'9 

10/1/1.9 

1/1/50 

1.15* 

1.15 

1.31 

1.10* 

1.10 

1.28 

1.12* 

1.12 

1.30 

+  .02* 
-.01. 
+  .12 

Table  3.  -  Other  Taxable  Issues 

(Price  decimals  are  32nd8) 


Amount 
out- 
standing 
(MlUlons) 


Description 


Change 
In 

WMAn 

frcm 
last 
month 


yield 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  l/ 


Since  first  traded 


High 


Price         Date 


Price         Date 


In  1950 


High 


Price      Date 


Price       Date 


$2,7'.l 

886 

U,8l8 

5,351 

1,918 

■.,675 
5,365 


'',939 
2,635 
7,986 
510 
1,021. 

5,825 
1,501 
8,662 
1,U.9 
3,823 
2,716 


5,281. 
3,1*70 
2,118 
2,831 
3,761 

3,838 
5,197 
S.Wl 
7,967 
11,689 


Treasury  notes: 

1-l/lt*  -       7/1/51-B  2/ 

7/1/51-C  2/ 

7/1/51-D  2/ 

8/1/51-E  1/ 

10/1/51-A  2/ 


l-l/U 
1-l/U 
l-l/U 
1-1/1. 


1-3/8 
1-1/2 


3/l5/5">-A 
3/15/55-A 


1.33* 
1.33* 
1.33* 
I.3I.* 
1.35* 

99.22i 
99.30i 


1.30* 
1.30* 
1.30* 
1.31* 
1.32* 

99 .23^ 
99.314 


Treasury  bonds  -  bank  eligible 
2*  -     9/15/50-52J/     1.30* 

1-1/2     -  12/15/50 
2  -     9/15/51-53 

2  -   12/15/51-55 

2-1/2     -     3/I5/52-5U 


1/U     - 

1/2     I 
l/U     - 


2-1/2     - 


100.02 
100.21 
100.21. 
101.19 

100.31-1 
101.12 
101. 07i 
IOI..25 
103 .25 

9/15/67-72 V  105 .03 


6/15/52-51. 
6/15/52-55 
12/15/52-51. 
3/15/56-58 
9/15/56-59 


1.20* 
100.03 
100.22 
100.26 
101.21 

101. ooj^ 
101. lU 
101.0^ 
IOI..27 
103.27 

105.05 


Treasury  bonds  -  bank  restricted:  ^ 
101. lU 
101.13 
103.11. 
102.22 
102.07 


2-l/U*  -     6/15/59-62 

2-iA    -  12/15/59-62 

2-1/2  -  6/15/62-67 
2-1/2  -  12/15/63-68 
2-1/2     -     6/15/6I.-69 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


101.12 
101.11 
103.12 
102.20 
102.05 

12/15/6U-69  101.30 
3/15/65-70  101.25 
3/15/66-71  it/ 101.21. 

6/15/67-72  V  101.06 

12/15/67-72  i/|10i-0* 


102.00 
101.27 
101.26 
101.08 
101.08 


1.32* 
1.32* 
1.32* 
1.32* 
1.31.* 

99.23 
99.31 


105.01. 


101.13 
101.12 
103.13 
102 .21 
102.06 

101.31 
101.26 
101.25 
101.07 
101.07 


+.09* 
+  .09* 
+  .09* 
+  .09* 

-.05i 
-.OUj 


.oii 
.ou| 
.07 
.08 

.07 
.08 
.08 
.08 
.07 


.02 
■.05 
.06 
.06 

.01 

.02 
■.02 
.01 
.05 
.06 


1.1.6* 
1.51 


1.22 
1.35 
1.39 
1.1.3 


1.1.3 
1.1.5 
l.W. 
1.59 
1.59 

2.11. 


2.07 
2.09 
2.17 
2.27 
2.31 

2.31. 
2.35 
2.36 
2.I1I 
2.1.1 


+.05* 
+.03 


+.06 
+.08 
+.13 

+.10 

+.09 
+  .10 
+  .08 
+  .03 
+  .03 


-.01 
-.02 
+.01 
+.02 
-.01 

.00 
-.01 
-.01 
-.01 
-.02 


3/1/50 
I./1/50 
6/1/50 
7/1/50 
2/1/50 

12/15/1*9 
3/15/50 


I./15/1.3 

6/1/1.5 

9/15/1.3 

12/15/1.1 

3/31/1.1 

6/26 /U 

2/25/1.2 

12/1/1*1. 

6/2/Ul 

2/1/1.1. 

10/20/1.1 


6/1/1.5 

11/15/1.5 

5/5A2 

12/1/1.2 

1./15/1.3 

9/15/1*3 

2/1/l.U 

12/l/Ul* 

6/1A5 

11/15/1*5 


1.22* 
1.22* 
1.22* 
1.22* 
1.21* 

100. 10| 
100.07 


101.. 07 

102.15 
IOI..18 
101..26 
107.11. 

10I..27 
106.08 
105.00 
110.22 
107.16 

109.18 


101..20 
IOI..2I 
108.12 
108.03 
107.25 

107.21. 
107.23 
107.22 
106.16 
106.16 


7/llt/50 
7/1I./5O 
7/1I./5O 
7/11./50 
1/21./50 

1/10/50 
3/10/50 


3/U/1.6 

3/11/1*6 

3/11/1*6 

3/11/1*6 

3/11/1.6 

2/18/1.6 

2/9/1.6 

3/11/1.6 

2/8/1.6 

U/6/1.6 

h/6/h6 


U/6/1.6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/1.6 
U/6/U6 
U/6/U6 


1.32* 
1.32* 
1.32* 
1.32* 
I.3U* 

99.2li 
99.30 


J.Oli 
3.02J 


100. 
100. 
100.03 
100.01 
101. OU 

100.08 
100.16 
100.09 
101.30 
100.01 

100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


8/31/50 
8/31/50 
8/31/50 
8/31/50 
8/31/50 

6/30/50 
6/29/50 


8/21/50 
8/31/50 

11/8A3 

12/5/U2 
3/20/ul 

7/2U/UU 

2/18/U2 
12/19/uu 
12/26/ul 

2/29/uu 

1/2/U2 


12/2U/U8 

12/2UA8 

8/17/U2 

2/17/UU 

3/2/UU 

3/2/Ut 

2/16 /UU 

12/19/Ul. 

12/13  A8 

12/13 /U8 


1.22* 
1.22* 
1.22* 
1.22* 
1.21* 

100. lOi 
100.07 


100. 2U 
100. lUi 

101. 12J 

101.19 
102.25 

101.28 
102. lU 
102.05 
106.07 
105.02 

106.01 


103.12 

103.10 
105.21 
105.03 
IOU.23 

101*.  18 
IOU.15 
IOU.I3 
103.29 
103.29 


7/lU 
7/lU 
7/lU 
7/lU 
1/2U 

1/10 
3/10 

1/9 
1/9 

lA 
1/5 

1/9 
1/9 
1/9 
1/10 
1/9 

1/9 


1/6 

1/6 
1/6 
1/9 
1/9 

1/9 
1/9 
1/9 
1/6 
1/6 


1.32* 
1.32* 
1.32* 

1.32* 
1.3U* 

99.2li 
99.30 


10U.2U 


101.07 
101. OU 
103 .08 
102. lU 
101.30 

101. 2U 
101.19 
101.17 
101.01 
101.01 


8/31 
8/31 
8/31 
8/31 
8/31 

6/30 
6/29 


8/21 
8/31 
8/31 
8/31 
8/31 

8/31 
8/31 
8/31 
6/28 
6/27 
6/28 


6/27 
6/27 
6/28 
6/27 
6/27 

8/9 
8/15 
6/27 
6/27 
8/16 


Footnotes  at  end  of  Section  II. 
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,  MAPKET  QUOTATIONS,  AUGUST  31,  1950. 


Section  I 


Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  4.-  Tax-Exempt  Bonds  i/ 

(Price  declmale  are  32ndfl) 


Amount 
out- 

Btandlng 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

oaU 

Change 
fl-ooi 
last 
month 

Since  first  traded 

In  1950 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Bate 

Price 

Date 

»1,186 
1,627 

755 
1,118 

725 

681 

2,6u 

982 

919 

1,1.85 

50 

T^asury  tends: 

2-1/2*  -     9/15/50-52  1/ 
2-3A     -    6/15/51-51. 
3            -     9/15/51-55 
2-1/1.    -  12/15/51-53 
2            -     6/15/53-55 

2-1/U     -    6/15/51.-56 
2-7/8    -     3/15/55-60 
2-3/1.     -     9/15/56-59 
2-3/1.    -     6/15/58-63 
2-3A     -  12/15/60-65 

Panama  Canal  bands: 

1.30* 
101.11 
102.01 
101.19 
102.28 

101.. 21 
IO8.OU 
109.25 
in.26 
IIU.IO 

119.00 

1.20* 
101.13 
102.03 
101.21 
102.30 

101..21. 
108.08 
109.29 

in. 30 

UU.lU 
120.16 

1.25* 
101.12 
102.02 
101.20 
102.29 

10l..22i 
108.06 
109.27 
in.28 

nu.i2 
n9.2i. 

-.07 
-.09 
-.06 
-.05i 

-.07 
-.09 
-.03 
-.02 
.00 

.00 

.99* 
1.00 

.98 

.9'' 
.98 

1.02 

1.06 
1.15 
1.26 

1.06 

+.08* 
+.10 
+.06 
+.03 

+.03 
+.02 
-.01 
-.01 
-.01 

-.01 

9/15/38 
6/15/36 
9/15/31 
12/22/39 
IO/7A0 

7/22/1.0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/n 

108.30 
no  .26 
U3.21. 
108.01 
107.25 

109.29 

n6.02 
n6.i3 

U7.01. 

ng.oo 
131..00 

12/10/1.0 

11/12/1.1 

12/30/1.0 

3/IOA5 

1/12/1.6 

3/12/1.6 
1/12/1.6 
I/26/U6 
1/15/1.6 
1/25/1.6 

9/5A'* 

99.15 

98.16 

82.08 

101.08 

101.19 

102.02 
98.30 
98.10 
99.15 
99.11. 

75.00 

9/25/39 
1./1/37 
l/u/32 
5/2I./U0 
2/15/1.1 

7/21.  Ao 
9/20/35 

1./1/37 
9/25/39 
9/25/39 

6/18/21 

101.09 
102.26 
103  .21. 
102. 2U 
103 .26i 

105. 22i 

109. l8i 
no. 31* 

112.091 

ni..i6 
119.28 

1/5 

1/5 

lA 
1/5 
1/9 

1/9 

1/6 

1/9 

1/10 

8/2U 
2/21 

100. 02i 
101.12 
102.02 
101.20 
102. 25i 

IOI..I7J 
107.21. 
109.01 
in.03 

n3.u 
n8.2U 

8/21 
8/31 
8/31 
8/31 
7/6 

7/n 

7/3 
6/29 

7/3 
7/10 

7/25 

3*          -      6/1/61 

Footnotes  at  end  of  Section  II. 

Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal    Intermediate  Credit  Bank  Issues:  Debentures    (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  j/ 

Issue 
date 

Tleld 

Change 

In 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  j/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$52 
56 

Ul 

^3 
69 
25 

1.30*  -     9/1/50 
1.30     -   10/2/50 
1.30     -   11/1/50 
1.30     -   11/1/50 
1.30     -  12/1/50 
1.35    -  12/1/50 

12/1/U9 
1/3/50 
2/1/50 
5/1/50 
3/1/50 
7/3/50 

8/ 
1.1.5* 
1.1.5 
1.1.5 
1.50 
1.50 

8/ 
1.20* 
1.35 
1.35 
1.35 
1.35 

8/ 
1.32* 
l.lK) 
l.Uo 
1.U2 
1.U2 

8/ 
+.0U* 
+.10 
+.10 
+  .10 
+.10 

$79 
U5 
70 
28 

61 

1.30*  -  1/2/51 
1.35     -  2/1/51 
1.35     -  3/1/51 
l.Uo    -  u/2/51 
l.Uo    -  5/1/51 

U/3/50 
5/1/50 
6/1/50 
7/3/50 
8/1/50 

1.55* 

1.55 

1.55 

1.55 

1.55 

1.35* 

l.Uo 

l.Uo 

l.Uo 

l.Uo 

I.U5* 

l.l>8 

1.U8 

1.U8 

1.U8 

+.13* 

+.13 

+.10 

+.10 

+.10 

Footaotee  at  end  of  this  section. 


Table  2«   -  Other   Issues   (Taxable) 


are  32nds) 

Amount 
out- 
stand  Ine 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

farom 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$30 

75 
70 
85 
97 

207 
186 
llU 
222 

Central  Bank  for  OooperatlTee  debentures: 

-.00^ 
-.01 

-.05i 
-.ou 

-.03| 

1.65* 

1.91 

2/ 

2/ 
1.50 

1.63   12/ 
1.60  12/ 
1.68 
1.77  12/ 

+  .01* 
+.72 

2/ 

+.17 

+.12 

+.05 

+.03 

.00 

2/1/50 

9/15/U9 
7/13/50 
8/IU/50 
2/15/50 

5/1/U6 

1/2/U6 

2/1/U5 

IO/1/U9 

100.06 

100. OU 

^, 

2/ 
100.02 

100.02 
101.22 
105.31 
100.12 

1/12/50 

9/22/U9 
2/ 

3/2U/5CI 

U/17/U6 
3/11/U6 
3/12/U6 
9/22/U9 

99.30i 

99.31^ 

2/ 
99.30 

96.30 

97.30 

100.08 

99.26 

8/31/50 

8/31/50 
2/ 

8/31/50 

3/8/U8 

3/8A8 

2/16/U8 

7/5/50 

100.06 

100.03 

^, 

2/ 

100.02 

99.28 
100.05 
102.09 
100.10 

1/12 

1/31 
2/ 

3/2U 

2/lU 

1/13 

1/U 

1/9 

99.30^ 

99.3li 

2/ 
99.30 

99.12 
99.2Ui 
lOl.U 
99.26 

8/31 

8/31 

2/ 
8/31 

8/31 

8/31 

8/31 

7/5 

1-5/8*  -      2/1/53        1      99.29 
Federal  Home  Loan  Bank  notes: 

100.00 

100.00 

^, 

2/ 

99.31 

99. lU 

99.27 

101.13 

99.29 

99.30i 

99.31* 

2^ 
2/ 
99.30 

99.12 

99.2Ui 
101.11 
99.27 

1.35*     -     9/15/50-C 
1-3/8    -     9/15/50-E 
1-1/2     -  11/15/50-F 
1-3/8     -     2/15/51-A 

Federal  Land  Bank  bon 

99.31 

2/ 
99.29 

ds:     10/ 

1-i/u*  -     5/1/50-5211/99.10 

1-1/2     -       1/1/51-53         99.22 
2-1/U     -      2/1/53-55      101.09 
1-3/U     -     10/1/55-57        99.25 

1/  Prices  represent  the  mean  of  cloelng  bid  and  ask  quotations  In  the 
over-the-counter  market,  except  that  prices  of  Treaaury  bonds  for 
the  period  prior  to  October  1,  1939,  represent  closing  prices  on  the 
New  York  Stock  Exchange.   "When  issued"  prices  are  Included  In  history 
beginning  October  1,  1939.  Dates  of  highs  and  Iovb,  in  case  of  re- 
currence, are  the  latest  dates. 

2/  Quoted  on  a  yield  basis;  on  a  price  basis  prior  to  May  10,  1950,  for 
Series  B-  and  C-1951,  and  prior  to  August  23,  1950,  for  Series  A-1951. 

3/  Called  on  May  12,  1950,  for  redemption  on  September  15,  1950.   Quoted 
on  a  yield  basis  beginning  August  22,  1950.   Price  history  ends 
August  21,  1950. 

hj     Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Yields  of  Treasury  and  Corporate  Bonds" 

^     Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


6/ 


(with  minor  exceptions);  see  "Debt  Operations",  Table  1,  for  eligibility 

dates. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

These  securities  are  not  shown  until  date  of  issue. 

Not  quoted  on  August  31,  I950. 

Not  quoted  since  date  of  issue. 

Excludes  Issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  interest  of  the  United  States  In  the  Federal  land  banks 

ceasad  on  Jiuie  26,  I9U7. 

Callable  on  15  days*  notice  on  November  1,  1950- 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  Issue  is  selling  above  par;  the  yield 

to  maturity  as  more  significant  when  an  issue  Is  selling  at  or  below  par. 


October  1950 
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.MARKET  QUOTATIONS,  AUGUST  31,  1950. 


YIELDS    OF  TREASURY   SECURITIES.   AUG.  31. 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


1950 


■52 

•54 

•56 

•58 

•60 

•62 

•64 

•66 

•68 

•70 

PERCE 
2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

Ml 

Pt 

Ta 

xable  Is 

sues 

.— ^ 

>> 

^.*^ 

>^ 

r-^ 

k. 

• 

**n 

^ 

"^ 

^ 

> 

.-^ 

z^ 

1.00 
.80 
.60 

BANK  ELIGIBLE 

X  FiKsd  maturity  issues 
•  Cotlot>te  bonds 

BANK  RESTRICTED 
A  Callable  bonds 

.40 
.20 
0 
1.80 
1.60 
1.40 
1.20 
1.00 
.80 

Dr 

r+i/.ill>>    1 

■npt 

Bor 

\Ar^ 

rC 

riiQ 

iiy    1 

"ax  F"'* 

[_AC 

las 

^ 

^ 

^ 

•^ 

~ 

■^ 

BANK  ELIGIBLE 

•  Callable  bonds 

.60 
.40 
.20 

1950 


•52 


•54 


•56 


■58 


«0 


•62 


«4 


•66 


•68 


■70 


•72 


PERCENT 
2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 
0 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 
0 


Expfanation.  The  points  represent  yields  to  cat!  when  prices  are  above  par,  and  to  maturity  dote  when  prices  ore  at  par  or  below. 
The  smooth  curves  for  the  various  ctosses  of  points  are  fitted  by  eye.  /ssues  for  which  an  exchange  offer  has  been 
made  or  which  ore  due  or  callable  in  less  than  3  months  are  excluded. 


Office  of  the  Secretory  of  ttie  Treasury,  Office  of  the  Technical  Staff 
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YIELDS  OF   TREASURY  AND  CORPORATE   BONDS, 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Partially 
taa-exempt 
Treasury 
bondB   1/ 


Tajcable 
Treaaury 
bonds   X/ 


High- 
grade 
corporate 
bonda 


Partially 
ta:c-exempt 
Treaaury 
bonda   1/ 


Taxable 
Treasury 
bonds   1/ 


High- 
grade 
corporate 
bonda 


Partially 
tax-exempt 
Treasury 
bonds   1/ 


Taxable 
Treasury 
bonds   1/ 


High- 
grade 
corporate 
bonds 


Anniial  serlea   -   calendar  year  averages  of  monthly  series 


1933 

igi^ 

1935 

1936 

1937 

I93S 

19W>-Jan 

Feb 

Mar 

Apr ... . 

May 

June . . . 

July... 
Aug.... 
Sept... 

Oct 

No» 

Dec . . . . 

19l»5-Jan 

Feb 

Mar 

Apr . . . . 
May 

June . . . 

July... 
Aug.. .. 
Sept... 

Oct 

Sot 

Dec. . .. 

19W-Jan 

Feb 

Mar 

1950-Mar.    U 

11 
18 
25 

Apr.     1 

8, 

15 

22 

29, 

1950-Aue.    1. 

S. 
3. 

1.. 

5. 

7. 
8. 
9. 


3.31 
3.12 
2.79 
2.69 
2.7U 
2.61 


U.38 
3.93 
3.U6 
3.19 
3-27 
3.12 


1939. 
WW. 
19111. 
19''2. 
19''3. 
19U.. 


2.U1 
2.26 

2.05 

2.09 

1.98 

1.92 


2.146 

2.1*7 
2.U3 


2.92 
2.77 
2.67 
2.75 
2.6U 

2.60 


19'<5. 
19i»6. 
19''7. 
19't8. 
19'»9. 


1.66  1/ 


2.37 

2.51. 

2.19 

2.!iU 

2.25 

2.57 

2.UU 

2. Si 

2.31 

2.65 

Monthly  series   -   averages  of  dally  aeries 


1.95 
1.93 
1.91 

1.9't 

i.git 
1.91 

1.39 
1.90 
1.93 

1.93 
1.90 
1.37 

1.81 
1.75 
1.70 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 

1.56 
1.51  1/ 


2.119 
2.lt9 
2.U8 

2.U8 
2.U9 
2.1*9 

2. 1*9 
2.U8 
2.1*7 

2.1*8 
2.1.8 
2.1*8 

2.1.1. 
2.38 
2.1*0 

2.39 
2.39 
2.35 

2.31. 
2.36 
2.37 

2.35 
2.33 
2.33 
2.21 
2.12 
2.09 


2.65 
2.65 
2.6U 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61  2/ 

2.59 

2.58 
2.56 
2.51 
2.1*9 
2.53 
2. si 

2.53 
2.56 
2.56 

2.51* 
2.5U 
2.51* 

2.1*3 

2.36 
2.35 


19l*6-Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. . 

191*7- Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept, 

Oct.. 
Nov.. 
Dec. 

191. 8- Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June . 


2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2,21* 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.21* 
2.21. 

2.27 
2.36 
2.39 
2.1*5 
2.1*5 
2.1.1. 

2.1.U 
2.1*2 
2.1*1 


2.37 
2.1*U 
2.1*2 

2.1*1 
2.U1* 
2.50 

2,51 
2.51 
2.55 

2.1*8 

2.U8 

2.U9 

2.1.9  1/ 

2.1.9 

2.50 

2, 
2, 
2. 


2 
2 
2.86 

2.85 
2.81. 
2.81 

2.77 
2.71. 
2.73 


19U8-July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

191,9- Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. . 

1950- Jan.. 
Fob.,, 
Mar... 
Apr . . . 
May... 
June. . 

July.. 

Aug. . . 


2.U1. 

2.1*5 

2.U5 

2.30 
2.36 

2.85 

2.U5 
2.UU 
2.1*1* 

2.35 

2.36 
2.31 

2.1*2 
2.39 
2.38 

2.73 
2.73 
2.71 

2.38 
2.38 
2.38 

2.70 
2.71 
2.72 

2.27 
2.2U 
2.22 

2.66 
2. 60 
2.59 

2.22 
2.20 
2.19 

2.59 

2.56 

2.55  i/ 

2.20 
2.21. 
2.27 

2.51. 
2.5^ 
2.55 

2.30 
2.31 
2.33 

2.57 
2.57 
2.59 

2.31* 
2.33 

2.61 
2,58 

Weekly  eerioe  -  averagea  of  daily  series  for  weeks  ending  - 


2.25 
2.26 
2.27 
2.28 

2.28 
2.29 
2.30 
2.30 
2.30 


2.51* 
2.51* 
2,51. 
2.56 

2.56 
2.57 
2.57 
2.57 
2.58 


1950-May 


6. 

13. 

ao. 

27. 


June  3. 
10. 
17. 
2U. 


2,30 
2.30 
2.31 
2.31 


2.31 

2.32 
2.32 
2,31* 


2.57 
2.57 
2.57 
2,58 


2.58 
2.59 
2.59 
2.59 


1950-July  1. 

3. 

15. 

22. 

29. 

Aug.  5, 
12. 
19. 
26. 


2.31* 

2.60 

2.31* 

2.61 

2.31* 

2,62 

2,31* 

2.62 

2,31. 

2,60 

2.31. 

2.59 

2.31. 

2.58 

2.31* 

2,56 

2.32 

2,57 

Dally  series  -  unweighted  aTeragea 


2.31* 
2,31. 
2.31. 
2.3"* 

2.31. 
2. 31. 
2.31* 


2.59 
2,59 
2.59 
2.58 

2,58 
2,58 
2.58 


1950-Aug,  10, 
11, 
12, 

11*, 
15. 
16. 

17. 

18. 
19, 


2,31. 
2,31. 

2,3'. 

2.31* 

2. 31. 

2.3U 
2.31. 

1/ 


2.58 
2.58 

2.57 
2.57 
2.56 
2.56 
2,56 
1/ 


1950-Aug.  21, 
22, 
23. 
2U. 
25, 
26, 

28, 
29, 
30. 
31. 


2,33 
2.32 
2.32 
2.31 
2.32 

2.33 
2.31. 
2.33 
2.33 


2.57 
2.57 
2.57 
2.57 
2.58 

1/ 
2.58 
2.58 
2.58 
2.58 


Treasury  bonds  included  in  the  averages,  begiimlng  with  December  1935, 

are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that      1/ 

tljne,  for  years  shown  in  this  table,  the  bonds  Included  were  neither 

due  nor  callable  for  twelve  yeare.  For  a  diacueeion  of  the  ccmpoeition 

of  these  aTeragoe,  see  the  "Treasury  Bulletin"  for  March  191*^,  page  58: 

for  the  ccanpoeition  of  the  high-grade  corporate  bond  aTerage,  aee  the 

"Treasury  Bulletin"  for  July  I9I.7,  page  59,  and  January  191*5,  page  56. 

Treaaury  bond  yields  are  computed  on  the  baais  of  the  mean  of  closing     2/ 

bid  and  aek  quotations  in  the  OTer-the-counter  market  as  reported  to 

the  Treasury  by  the  Federal  Peeerve  Bank  of  New  York,  beginning  i/ 

September  2,  191*1.   Prior  to  that  time,  yielda  were  ccmputed  on  the 

baais  of  closing  prices  on  the  New  York  Stock  Exchange,  except  that  on     1*/ 

days  when  an  iseue  did  not  sell  the  yield  was  computed  on  the  mean  of 

cl(»ing  bid  and  aek  quotations  on  the  Exchange.  Corporate  bond  yielda 

are  ccoiputed  on  the  basis  of  closing  prices  on  the  New  York  Stock 

Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  ieeue  does       ^ 


not  sell,  the  price  of  the  last  preceding  sale  is  used. 
For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  SuTTey  of  Ownership",  in  this  issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  aTorage  wae  dla- 
contlnued  on  December  15,  191*5,  because  there  were  no  longer  any 
bonda  In  thie  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

Average  revised  beginning  November  1,  191.^.  Old  average  for 
November  I9I.I*  wae  2,56^. 

Average  revised  beginning  April  1,  191*7.  Old  average  tof   April  19l*7 
was  2.1*7%. 

Beginning  December  21,  I9I.9,  the  average  includes  nine  bonds  Instead 
of  ton,  the  Consolidated  Gbb     Electric  Light  and  Power  Company  of 
Baltimore  2-3/I1  percent  bonda  of  I981  having  been  called  and 
exchanged  for  a  new  ieaue . 
Market  closed. 


October  1950 


1^1 


YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 


o 


0)  (E 


CO 


O 

<\i 


cO 


u> 


CO 


o 


CM 


lO 


oo 


o 


\ 

^ 

-_ 

_ 

1 

/ 

- 

[■ 

/ 

• 

- 

_ 

\ 

. 

~ 

V 

\ 

•■•... 

- 

-1 

J 

- 

r 

1 

\ 

\ 

\ 

- 

; 

\ 

■^ 

z 

^ 

I 

#\ 

-_ 

— 

A  ^ 

- 

\  ^  o 

~ 

) 

'  S  tb 

: 

1 

y 

.^^ 

vo^ 

- 

- 

1^  1 

( 

H/g/}- 
rpora 

-_ 

-. 

^^ 

\ 

c.\ 

<§ 

: 

r 

V 

( 

< 

\ 

to 

- 

.       •«. 

•^., 

10 

- 

*^ 

1 

»5 

- 

s 

\ 

\ 

£ 

-^ 

- 

? 

( 

/ 

* 

^ 

7 

V 

N 

1 

< 

.,<, 

/ 

-_ 

- 

1^ 

') 

if 

f 

- 

— 

ll 

( 

\  > 

— 

- 

.*?  ^ 

^ 

t     :. 

- 

1  tb 

( 

1       •• 
1 

\ 

- 

- 

ft 

\ 

1 

\ 

~ 

_ 

li; 

c> 

J 

1 

f 

- 

r 

^^ 

< 

/     / 

- 

^ 

.(3  « 

I 

,'      \ 

~ 

1*^ 

K 

\ 

- 

f 

§ 

"I 

( 

■{ 

z 

_ 

/ 

> 

> 

J 

^ 

/ 

( 

\ 
1 

- 

— 

( 

( 

\ 

1 

: 

/> 

) 

^y 

- 

- 

<^ 

r 

'• 

-■••■ 

: 

X 

s. 

- 

I 

\ 

" 

-    , 

i 

V 

\ 

— 

7 

<> 

..../ 

I 

: 

<c 

V 

V. 

--.. 

2 

I 

>^ 

■v.. 

- 

s 

> 

- 

St 

< 

<; 

,••• 

- 

I 


-    s  s 

%  C5 


^     « 


•a  o 
S  IT 

Sol 


(0 


00 


O 


k2 


Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS, 


Table  1.-  Summary  by  Principal  Sources  A/ 


(In  thousands 

of  dollars) 

Fiscal  year 
or  month 

Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 

Adjuoljient 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Incc»e  and  profits  taxes 

^ployasnt  tazae 

Total 
Incase 
and 
profits 

Individual 
Income 

Corporation 
Income  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Railroad 
retire- 
ment 

Old-age 
Insurance 

Unemploy- 
ment In- 
surance 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1950- January. . 
February. 
March 

April.... 
May 

June 

July 

12,993,118 
22,143,969 
41, 6a, 987 
43,902,002 
to, 310, 333 

39,379,409 
41,853,485 
to, 307,285 
39,448,607 

3,257,469 
3,484,314 
5,492,033 
1,988,781 
2,719,438 
4,589,555 
1,969,162 

-36,797 

-224,755 

♦1,565,477 

+101,664 

-361,589 

+271,136 

-11,051 

-155,834 

+491,482 

-207,194 
-265,327 
+804,117 
-4l,6M 
-680,583 
+852,409 

-294,337 

13,029,915 
22,368,724 
40,119,510 
43,800,338 
to, 671, 922 

39,108,273 
41,864,536 
to, 463, 119 
38,957,126 

3,464,664 
3,749,641 
4,687,916 

2,030,422 
3,400,021 
3,737,146 

2,263,499 

8,006,884 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,491 
28,007,659 

2,699,148 

2,782,702 
3,808,060 

1,288,977 
2,091,461 
2,885,353 
1,330,057 

3,262,800 

6,629,932 

18,261,005 

19,034,313 

18,704,536 

19,343,297 
20,997,781 
18,051,822 
17,153,308 

2, 35'',  578 
2,555,034 
1,697,208 

1,000,466 
1,878,358 
1,104,741 

916,816 

4,744,083 

9,668,956 

14,766,796 

16,027,213 

12,553,602 

9,676,459 
10,174,410 
11,553,669 
10,854,351 

344,569 
227,669 

2,110,853 
288,510 
213,103 

1,780,612 

413,241 

1,185,362 
1,498,705 
1,738,372 
1,779,177 
1,700,828 

2,024,365 
2,381,342 
2,476,113 
2,644,575 

120,314 
378,413 
114,994 

133,043 
596,701 
127,511 

170,713 

895,336 
1,131,546 
1,290,025 
1,307,931 
1,237,825 

1,458,934 
1,612,721 
1,687,151 
1,873.401 

83,591 

218,950 

11,652 

124,992 

554,420 

24,595 

166,303 

119,617 

156,008 
183,337 
186,489 
178,745 

185,876 
208,508 
226,228 
223.135 

35,357 

126,642 

8,783 

4,373 

13,305 

1,188 

3,078 

170,409 
211,151 
265,011 
284,758 
284,258 

379,555 
560,113 
562, 7'4 
548,038 

1,366 
32,822 
94,559 

3,679 

28,975 

101,728 

1,331 

Fiscal  year 
or  month 

Miscellaneous  Internal  revenue  tales                                                                                                                         | 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock  i/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturere  * 
and 

retailers' 
excise 

Miscel- 
laneous 4/ 

1942 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 

8,064,152 
8,311,003 
8,381,515 
8,304,892 

645,202 
588,526 
764,862 
608,402 
711,859 
724,281 

762,730 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

266 

2 
2 
2 
2 
11 
11 

i/ 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,345 
796,538 
706,226 

51,061 
47,955 
91,055 
59,961 
51,572 
54,007 

45,134 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 

154,536 
138,096 
185,959 
166,061 
lto,376 
202,932 

234,042 

780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 

109,313 
95,940 

119,855 
97,925 

119,987 

122,090 

103,728 

41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 

7,374 
8,045 
8,415 

'^•}^. 
7,608 

8,894 
6,852 

852,069 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,U9,157 
2,220,744 
2,245,183 

192,745 
171,687 
197,527 
157,704 
203,177 
201,700 

214,577 

400,501 

732,335 

1,075,402 

1,430,428 

1,489,929 

1,551,140 
1,655,712 
1,752,792 
1,720,908 

130,170 
126,799 
162,048 

119,356 

149,127 
134,647 

158,396 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1950- January 

February .... 

March 

April 

May 

June 

July 

Source:  Dally  Treasury  Statemont  for  total  reoolpts  frcm  Internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collectlcns  by  type  of  tax. 
Detail  by  type  of  tax  Is  available  only  on  a  collection  basis.  Receipts 
on  the  Dallj  Treasury  Statement  basis  are  compllod  from  the  latest  dally 
reports  frcm  Government  dopogltarlee;  they  do  not  coincide  vlth  amounts 
reported  by  collectors  because  of  the  lag  In  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  pos- 


sessions; Includes  corporation  Income  tax  on  Alaska  Railroad. 

2/  Beginning  vlth  the  fiscal  year  19^7,  collections  frcan  the  unjust 
enrichment  tax,  previously  carried  In  this  column,  are  Included 
vlth  other  repealed  taxes  under  "Miscellaneous" . 

^    Repealed  for  years  ending  after  June  30,  19**5.  Beginning  vlth 
July  1950,  included  under  "Miscellaneous", 

kj     Repealed  taxes  not  shewn  separately  are  Included  under  "Miscel- 
laneous", beginning  vlth  figures  for  the  fiscal  year  19l*B. 
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INTERNAL  REVENUE  COLLECTIONS 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


Estate  and  Gift  Taxes 

---■■■■■■ 

1936       '38         '40         '42 

•44 

■46 

'48 

'50 

Manufacturers'  and  Retailers' 
Excise  Taxes 


1 


1936       '38         '40         '42         '44         '46         '48         '50 


rzi_0 


Other  Internol  Revenue 


1936       '38  40  42         '44  46         '48        '50 


I 


1936       "38         "40  42         "44         '46  48  '50 


Offict  of  me  S«cr«fary  of  the  Treosury,  Office  of  the  Technlcol  Stoff 


kh 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail   of  Collections  by  Tyi)e  of  Tax 

( In  thoueanda  of  dollare ) 


Type  of  tax 

Fiscal  year 

first  month  of  flBcal  year 

I9U9 

1950 

1950 
(July  191.9) 

1951 
(July  1950) 

Incona  and  profits  tazea: 
Individual: 

10,055,502 

7,363,329 
632,991 

9,888,976 

6,659,007 
605,325 

17,153,308 

eee,293 

122,328 
l.l.,759 

688,608 

175,351. 
52,851. 

Other: 

Back 

Tntjil     1nrt1v1(1iiAl     Inrnmrt    tjtTnn     ,     ,     ,                 ^     ^           ^ 

18,051,822 

995,381 

916,816 

Corporation: 

Income  taxes: 

Current  2/ 

10,50'*,602 
838,0U2 

16,233 

19U,U95 

297 

9,927,376 
832,211 

7,192 

87,366 

208 

1.17,019 
68,31.0 

1.91. 
7,661 

31.3,307 
58,366 

51.3 
11,021. 

Back 

Excess  profits  taxes: 

Declared  value  3/ 

Total  corporation  Inccme  and  profits  taxes 

11,553,669 

10,8511,351 
28,007,659 

1.93,511. 

1.13,21.1 

29,605,^91 

1,1.88,891. 

1,330,057 

Employment  taxes: 

Social  security  taxes: 

1,687,151 
226,228 

1,873,''01 
223,135 

123,978 
2,885 

166,303 
3,078 

Total  social  security  taxes 

1,913,379 
562,731* 

2,096,537 

51.8,038 

2,6Wi,575 

126,863 
1,322 

169,381 
1.331 

2,U76,113 

128,185 

170,713 

Miscellaneous   Internal  revenue: 

6,138 

266 

201. 

6/ 

'.'.,035 

735,781 

657,11'tl 
1.8,785 

1.7,21.7 

Gift  tax 

60,757 

1,121. 

1,099 

Liquor  taxes: 

Distilled  spirits   (Imported,   excise) 

121,773 

1,276,175 

33,793 

2,UU8 

63,33»* 

9,973 
6 

375 
11,907 

20 
686,368 

U,U30 

126, 3W. 

1,295,51.9 

30,066 

2,600 

70,001 

9,973 

9 

71.7 

11,817 

5 

667,1.11 

■.,671. 

8,018 

91., 537 

2,121 

92 

U,083 

3,808 

• 

78 

831. 

* 

70,1.28 
1,809 

15,1.21 

131., 697 

2,827 

186 

l.,293     . 

3,917 

• 

107 

1,523 

1. 

69,213 

1,81.9 

Distilled  spirits   (domestic,   excise) 

Dealers  in  distilled  spirits;  rectifiers;  manu- 

Stamps  for  distilled  spirits  intended  for  export.. 
Case  etemps   for  distilled  spirits  bottled   In  bond. 

Brewers;   dealers   In  malt  liquors   (special  taxes).. 

2,210,601 

2,219,196 

185,810 

23U,Ol.2 

Tobacco  taxes : 

U5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

8U1 

» 

2 

1.2,112 

58 

6 

1,21.2,81.5 

7,389 

35,070 

981. 

« 

1 

3,257 

li 

• 

90,1.88 

U03 

2,590 

U8 

5 

3,000 

1. 

• 

97,751 

1.36 

2,1.81 

57 

• 
* 

Snuff 

Tobacco  ( chewing  and  smoking) 

Cigarette  papers  and  tubes 

1,321,875 

1,328,1.61. 

96,791. 

103,728 

Stamp  taxes : 

Bonds,    issues  of  capital  stock,   deeds  of 

conveyance ,  etc 

U6,667 

17,910 

7,561. 

687 

50,156 

23,823 

10,51.6 

123 

I.,226 

1,1.61 

318 

25 

l.,139 

2,277 

1.35 

2 

Transfers  of  capital  stock  and  similar  Interest 

Playing  cards 

Total  stamp  taxes 

72,8e8 

81.,  61.8 

6,031 

6,852 

Footnotes  at  end  of  table . 


(Continued  on  foil  owing  page) 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 

(in  thousande  of  doLLare) 


Type  of  tax 


Miscellaneous   Internal  revenue  (oontlntiod) : 
Manufacturers'   excise   taxes: 

Lubricating  oils 

Gasol  Ine 

Tlree  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcyoles 

Parte  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  Instrmosnts 

Mechanical  refrigerators,  alr-condltlonere,  etc... 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  reTolvers 

Total  manuf ac  turere  *  exc  Ise  taxes 

Retailers*  excise  taxes: 

Purs 

Jewelry 

Luggags 

Toilet  preparations 

Total  re  tallers '   exc Ise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,   telegraph,  radio,  and  cable  facilities. 

Local  telephone  serrlce 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bovllng  alleys ,   pool  tablss ,  stc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,    including  special  taxes  jj 

Narcotics,    including  marihuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  proceessd 

National  Firearms  Act 

All  other.   Including  repealed  taxes  not  shown 

separately 

Total  miscellaneous  taxes 

Total  miscellaneous  Internal  revenue 

Total  Internal  revenue  collec  tlone 

Adjustaaent  to  Dally  Treasury  Statement 

Total  receipts  from  Internal  revenue  (Dally  Treasury 

Statement ) 


Fiscal  year 


19't9 


_L 


81,760 

503,61*7 

150,899 

136,797 

338,812 

120,138 

79,3'»7 

80,935 

26,172 

li9,l6o 

6,1(83 

9,293 

77,833 

8,738 

33,3Wi 

'i3,iit0 

19,8i.6 

10,379 

810 


1,771,533 


6l,9l<6 

210,688 

82,607 

93,969 


l4li9,211 


76,17'' 
311,380 
22k, 531 

19,325 

251,389 

337,030 

9,k6l 

385,81.3 

"18,857 

27,790 
3,805 

21,088 

21 

17,5'tl 

815 

17,k6o 

U 

273 


1,752,792 


8,381,515 


Uo, 1163,119 


-155,83lt 


1*0,307,285 


Source:     Daily  Treasury  Statoiaent  for  total  receipts  from  Internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.     Receipts 
on  the  Daily  Treasury  Statement  basis  are  compiled  fron  the  latest  daily 
reports  from  Government  depositaries;   they  do  not  coincide  with  aaounta 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  Islani 
possessions;   includee  corporation  inccne  tax  on  Alaska  Railroad. 

2/    Current  collections  conalst  in  general  of  taxes  paid  within  twelve 


1950 


77,610 

526,732 

151,795 

123,630 

U52,o66 

88,733 

85,70U 

80,Uo6 

ao,T26 

Its,  085 
5,769 
8,865 

61.,3l6 

8,875 

30,012 

39,931 

18,969 

9,352 

U81 


1,836,05U 


"•5,781 

190,820 

77,532 

9"t,995 


"109,128 


71,188 
312,339 
2"47,28l 

18,919 

228,738 

321,193 

9,55"< 

371,2'*'< 

1*1, 1*53 

.28,7'>0 
3,608 

20,17"* 

12 
29,297 

867 
15,857 

7 

"137 


1,720,908 


8,30U,892 


38,957,126 


+1*91, "182 


39,  "'1*8,607 


First  month  of  fiscal  year 


1950 
(July  I9U9) 


U,663 

37,630 

l'',795 

6,362 

3"*, 713 

7,85"* 

5,281' 

5,395 

1,750 

3,801. 

37I' 

777 

5,'»3"' 

1,162 

2,391 

3,263 

1,806 

599 

">6 


138,602 


1,613 

li*,ll6 

5,7''3 

6,777 


28,21*8 


"t,138 
16,935 
13,919 

1,179 

21,801 

26,010 

712 

28,787 

3,322 

2,197 
1,269 
6,972 


3,09"* 
182 

729 

1 

218 


131, "'65 


635,526 


2,252,605 


-325,951 


1,926,651* 


1951 

(July  1950) 


6,097 

1*6,576 

19,212 

9,1*68 

56,  ".05 

8,95". 

7,21*5 

7,273 

131 

3,962 

897 

588 

8, It  76 

650 

3,296 

3,029 

1,381* 

1,1"*9 

20 


l81i,8l2 


1,271 

ll.,291 

6,228 

7,975 


29,765 


6,827 

31,236 

25,900 

1,709 

18,51-5 

29,116 

7"*0 

29,397 

3,09"' 

2,1*13 

1,259 

6,505 


10 

155 

1,"*52 

U 


32 


158,396 


762,730 


2,263,1.99 


-29"', 337 


1,969,162 


i 

1/ 


Bontha  after  the  close  of  the  taxable  Tear  for  which  the  r«tum  was 

filed. 

Repealed   for  years  endlr^  after  June  30,   I9U6. 

Repealed  for  years  eMlng  aft«r  December  31,  19^5, 

Under  the  Vinson  Act,   as  amended    (3U  U.S.C,   U96), 

Repealed  for  yeare  ending  after  June  30,   I9U5.      Boglnnli^  with 

July  1950,   Included  under  "Mlscellaneoua  taxes". 

Repealed  (except  on  Imported  oleooargarlne),   effective  July  1,   19^0. 

Less  than  $300. 
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MONETARY   STATISTICS, 


Table   1.-  Money  In  Circulation 

(In  mllllcQe  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
BioDey 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
i/ 


United 
States 
notes 


?ederal 
Reaerro 
notes 


Federal 
Pe serve 
Bank 
notes 


National 

bank 

notes 

y 


ma 

19Wt 

19'»5 

ig>>6 

19''7 

I9U8 

19''9 

1950 

1950- January. 
February 
March., . 

April... 

May 

June .... 

July 

August  p 


17,'t21 
22,50l» 
26,7'>6 
28,2U5 
28,297 

27,903 
27,1*93 
27,156 


26,9Ul 
27,068 
27,0U2 

27,0li8 
27,090 
27,156 

27,010 
27,118 


l6,li92 
21,li38 
S5,5'>1 
26,9U5 
26,9U2 

26,1*82 
26,0311 
25,661 


25,l>81t 
25,609 
25,57li 

25,571 
25,600 
25,661 

25,512 
25,612 


57 
5"* 
52 
50 

U8 

"•5 

"•a 
1.1 


Ul 

1.1 
1.1 

1.1 
1.1 
1.1 

1.1 
1.1 


1,61.9 
1,588 
1,651 
2,025 
2,061 

2, 061 

2,06l 
2,177 


2,023 
2,061. 
2,095 

2,121 
2,179 
2,177 

2,131. 
2,131 


322 
322 
323 

317 
320 

321 

319 

321 


306 
315 
317 

319 
322 
321 

316 
320 


13, 71.7 
18,750 
22,867 
23,973 
23,999 

23,600 
23,209 
22,760 


22,737 
22, 816 

22,71.9 

22,723 

22,691. 
22,760 

22,66U 
22,766 


581. 
597 
527 
1.6U 
I1O6 

353 
309 
27I. 


286 
28U 
283 

279 
278 
271. 

271 
268 


132 
126 
120 
111. 
106 

99 

93 
86 


89 


87 
87 
86 

86 
85 


End  of  fiscal 
year  or  month 

Coin 

Money  In 
circulation 
per  capita 
(in  dollars) 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
sUver 

Minor 
coin 

19'>3 

19UI. 

191.5 

191.6 

191.7 

191.8 

191.9 

1950 

929 
1,066 
1,205 
1,300 
1,355 

1,1.21 
1,1.59 
1,1.96 

1,1.57 
1,1.59 
1,1.68 

1,1.78 
1,1.90 
1,1.96 

1,1.98 
1,506 

81. 
103 
125 
1M> 
11.8 

156 

16I. 
170 

168 
168 
168 

168 
169 
170 

171 
172 

610 

700 
788 
8I.3 
876 

919 
91.0 
965 

931. 
936 
9W. 

?l^ 
961 

965 

96I. 
969 

236 
263 
29a 

317 
331 

sw 

361 

356 

356 

358 
360 
361 

362 
365 

127.63 
162.98 
191.61 
199.99 
196.1.6 

190.37 
181..25 
178.93  r 

178.6U 
179.26 

178.87 

178.70 
178.76 
178.93  r 

177.66 
178.05 

1950- January 

February 

March 

April 

May 

July 

Source:   Circulation  Statenent  of  United  States  Money.  ^J 
1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 

of  the  Federal  Peeerve  Bants  and  agents j  and  coin  estimated  to  bo  kj 
held  outside  the  continental  limits  of  the  IMlted  States.   Includes 

paper  currency  held  outside  the  continental  limits  of  the  United  States.  p 

2/  Gold  certificates  vere  withdrawn  from  circulation  in  1933.  r 


Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Eeserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 

Preliminary. 

Bevlsed. 


October  1950 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  milllona} 


End  of  fleoal 
year  or  month 


OoU 

(*35  per 
fine  ounce) 


Silver 
(»1.29-t  per 
fine  ounce) 


Batlo  of  BllTer 
to  gold  and 
ellTer  In 
monetary  etocks 
(In  percent) 


mi 

19'''' 

igu? 

igitfi 

191*7 

19l»8 

19't9 

1950 

1950-Januar7., 
Febnjary. 
March, . , , 

April 

May 

June 

July 

August  p. 


22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 

23,532.5 

2li,U66.3 
2lt,230.7 


2't,39l«.9 
2U,3lt5.1 
2U,2lt6.2 

2U,2lt6.9 
21|,231.2 
2l»,230.7 

211,136.1* 
23,626.9 


1*,298.5 
3,9't7.9 
3,685.8 
3,508.U 
3,525.7 

3,571.0 
3,618.3 
3,671.5 


3,6'»5.8 
3,61*9.2 
3,652.9 
3,660.1* 
3,666.1 
3,671.5 

3,676.3 
3,683.1 


16.1 
15.7 
15.'. 
IU.8 
11*. 2 

13.2 
12.9 
13.2 


13.0 
13.0 
13.1 

13.1 
13.1 

13.2 

13.2 
13.5 


Source:  Circulation  Statement  of  U.  S.  Money:  Dally  Treaaury  Statement  for 
preliminary  figures.  For  detail  of  ellver  monetary  atock,  see  Table  1*. 


Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Oold  aasets 


Liabilities 


Gold  certlf- 
loates  i/ 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  1/ 


Sold  In 
General  Fund 


191*3 

19l*l» 

191*5 

191*6 

191*7 

191*8 

I9U9 

1950- January.. 
February. 
March.... 

April.... 

May 

June 

July 

August  p. 


21,937.8 
20,618.8 
20,061*. 9 
20,529.0 
22,753.9 
2l*,2lt3.9 
21*, 1*27.1 


2l*,39l*.9 
2l*,3U5.1 
2U,2ll6.2 

21*, 21*6. 9 
2l*,231.2 
21*, 230. 7 

2U, 136.1* 
23,626.9 


19,821.0 
18,1*97.1* 
17, 911*. 1 
18,1*30.5 
21,5l*l*.0 

23,010.0 
23,217.9 


23,209.6 
23,161.7 
23,061.0 

23,076.1* 

23,039.0 
23,022.9 

22,926.6 

22,1*29.8 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 


160.7 
165.1* 

191*.  8 
11*2.  U 

1,053.9 

1,077.9 
1,053.2 


1,029.3 
1,027.U 
1,029.2 

1,011*. 5 
1,036.2 
1,051.8 

1,053.7 
1,01*1.1 


Source:  Circulation  Statement  of  U,  S,  Money;  Dally  Treaaury  Statement  for 

preliminary  figures, 
1/  Comprleee  (1)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 

Banks:  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemptioo 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  I890. 
^    Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 


hi 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllllonfi  of  dollars) 


n?nH  of  calendar 
year  or  Danth 


Silver  held  In  ^Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  S/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  ^ 


Bullion  for 
recolnage  k/ 


Bullion 
at  coet  2/ 


Silver  outside 
Troaaury 


Silver 
dollars  1/ 


Subsidiary 
coin  ^ 


Total 
s liver 
at  $1.29+ 
per  fine 
oimce 


igltS 

I9W 

19li5 

I9W 

19l»7 

igus 

19''9 

1950- January. . 
February. 
March.... 

April.... 

May 

June 

July 

August  p. 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 
2,003.2 


2,006.5 
2,008.3 

2,010.9 

2, 013. It 
2,018.9 
2,022.8 

2,026.7 
2,029.7 


UOO.U 
376.5 
356.1. 
31'3.'' 
337.2 

328.1 
321.9 


321.8 
321.8 
321.7 

321.6 
320.9 
319.8 

318.8 

317.8 


llt.U 
12.5 
10.2 

lU.o 
13.1 

5.9 

U.U 


13.0 
15.0 
15.7 

15.7 
lit. 8 
10.lt 

8.3 
10.lt 


19.1 
.1 


551.8 

lt05.6 

185.6 

93.1 

91.1 

89.3 
9lt.lt 


93.5 
93.8 
9I1.I 

97.1 
96.9 

97.6 

98.2 

98.2 


96.8 
U7.5 
137.5 
150.1 
156.3 

165.0 
171.0 


171.0 
171.1 
171.2 

171.2 

171.7 
172.7 

1T3.7 
I7I1.8 


68lt.7 
771.6 
81t6.7 
901.1 
928.7 

971.5 
982.2 


982.0 
982.lt 
983.0 

98lt.l 
986.5 

991.2 

993.8 

996.3 


li,207.3 
3,870.6 
3,512.8 
3,511t.2 
3,5lt7.9 

3,596.7 
3,61t3.1 


3,61.5.8 
3,6lt9.2 
3,652.9 

3,660.1. 
3,666.1 
3,671.5 

3,676.3 
3,683.1 


Source:     Circulation  Statement  of  U.  S,  Money;  Dally  Treaaury  Statenont  for 
certain  preliminary  figures. 

1/    Valued  at  $1.29+  per  fine  ounce. 

2/    Includes  silver  held  by  certain  agencies  of  the  Federal  Govemnent  (see 
Dally  Treaflury  Statement  for  amount).     Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  ta-aneactlona  all  took  place  during 
the  fiscal  years  19lt2  through  19lt6;   see  19lt6  Annual  Report  of  the 


Secretary  of  the  Treaaury  for  aaounte). 

^    Valued  at  $1.3&+  per  fine  ounce. 

U/    Veaued  at  $1.3&+  per  fine  oxmce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recolnage  of  subsidiary 
sliver  coins  or  for  recolnage  of  standard  silver  dollars. 

p      Preliminary. 


Table  5.-  Sliver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

productlcD  in 
Itoltad  States 


Silver  acquis  Itlona   by  minte  and  aaeaj  offices 


Nevly  mined  domestic 
silver  2/ 


Foreign  silver  ^ 


191.3 

191.1. 

191.5 

191.6 

191.7 

191.8 

191.9 

1950- January. . 
February. 
March. .. , 

April 

Hay 

June ..... 

July 


1.0.8 
35.7 
29.3 
21.1. 
36.1 

36.1 
31.. 6 


3.0 
2.5 
3.7 
1..2 
3.9 
2.7 

U.l 


5.5 

.9 
it.g 

30.3  y 

36.8 

33.0 


2.0 
2.6 
2.8 


6.3 
1..1. 
1..2 

3.7 


3.9 

• 

.6 
U.l. 
27.1.  Jt/ 

33.3 
29.9 


1.8 
2.1. 
2.5 

5.2 
U.O 
3.8 

3.3 


5.5 


3.7 


3.9 


.9 
1..9 

0.3  y 

.6 
1..U 
27.1.  it/ 

6.8 
3.0 

33.3 
29.9 

2.0 
2.6 
2.8 

1.8 
2.1. 
2.5 

6.3 

1..1. 
1..2 

5.2 

1..0 
3.8 

3.3 


Source:     Annual  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  on  U.  S. 

Bllver  production  from  releases  of  the  American  Bureau  of  Metal  Statletlcs; 

these  will  not  agree  with  the  anntial  figures . 
i/    For  Informatlcm  on  silver  production  in  other  countries,  eee  annual  reports 

of  the  Director  of  the  Mint.     Data  frcm  1933  through  191^1  are  auiHBarlzed  In 

the  "Treasury  Bulletin"  for  Augxiat  19'*3>  pae©  7^. 
2/    Acquired  at  6U.6U  cents  per  fine  ounce  until  April  9,  1935»  at  71.11  cents 

per  fine  ounce  frcm  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  frcon  April  23,  1935,  to  December  31,  1937;  at  6k.6i  cents  per  fine 


ounce  from  December  31,  1937,  to  July  1,  1939;  at  71.11  cents 
per  fine  ounce  from  July  1,  1939,  to  Jiilj  2,  I9U6;  and  at 
90.5  cents  per  fine  ounce  since  July  2,  I9U6, 

2J    Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce. 

k/     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine 
ounce  totalling  $0.2  million,   and  30. 1  million  ounces  valued 
at  90.5  cents  per  fine  ounce  totalling  $27.2  million. 

•       Lees  than  50,000  ounces  or  $50,000. 


OcTober  1950 
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Table  6.-  Seigniorage  on  Sliver 

(Cumulative  frctt  January  1,  1935  -  In  Bllllona  of  dollare) 


End  of  calendar 
year  or  month 

Sel^nlora^ 
on  coliiB 
(silver  and 
minor) 

Sourceo  of  seigniorage  on  ellrer  bullion  revalued  1/ 

Potential 
eel^nlora^  on 
silver  bullion 
at  cost  In 
G«ueral  Timd  ^ 

Mlec.   silver 
(Incl.   silver 
bullion  held 
June  lU,  1931* ) 

Nevly  mined 
silver  (Proc. 
Deo.  21,   1933) 

Nevly  mined 
silver  (Acts 
July  6,  1939, 
and 

Juljr  31,    I9I.6) 

silver  Pur- 
chase Act 
of  Juno  19, 
193". 

Hatlonallted 
silver 
(Proc.   of 
Aug.  9,  I93I.) 

Total 

seigniorage 
on  sliver 
revalued 

1935 

18.5 
U6.1 
63.7 
69.5 

91.7 

122.2 
182.1 
2'»5.7 

299.6 
362.3 

Ua9.5 
••91.9 
520.5 
559.2 
578.7 

579.8 
581.9 
583. U 

58U.5 
585.1 
586.0 

586.0 
586.1 

1.8.7 
1»8.7 
U8.7 
U8.7 

1.8.7 
U8.7 
1.8.7 
1*8.7 

1.8.7 
U8.7 
U8.7 
U8.7 

U8.7 
1.8.7 
U8.7 

1.6.7 
U8.7 
1.8.7 

1.8.7 
U8.7 
U8.7 

1.8.7 
1.8.7 

16.8 
36.0 
58.0 
71.. 9 

87.3 
87.6 
37. 6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 

U.2 

25.7 

1.8.3 
63.6 

65.3 
65.1. 
65.5 
66.5 

71.. 5 
81.  .6 
93.5 

91.  .1* 
95.0 
95.7 

96.5 

98.1 

99.1. 

100.5 

101.  u 

226.2 

302.7 
366.7 
1.57.7 

530.7 
562.7 
580.1. 
581.  .3 

581.. 3 
581.. 3 
701.6 
832.1 

832.1 
832.2 
833.6 

833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 

311.5 
3'..7 

3I..7 
3I..7 

3I..7 
31.. 7 
31.. 7 
3I..7 

3I..7 
31.. 7 
31.. 7 
31.. 7 

31.. 7 
31.. 7 
3I..7 

3I..7 
3I..7 
31.. 7 

3I..7 
3I..7 
31.. 7 

3I..7 
31.. 7 

326.2 
1.22.1 
508.1 
616.0 

705.6 
759.1. 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 

1,099.0 
1,099.6 
1,100.3 

1,101.1 
1,102.7 
l,10lt.O 

1,105.1 
1,106.0 

271..9 
397.5 
51*1.6 
758.8 

950.6 

1,055.8 
1,089.0 
1,01.8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 

122.2 
122.6 
121.1* 

12U.8 
121. U 
121.9 
121.2 
121.0 

1936 

1937 

1938 

1939 

19110 

I9I1I 

19't2 

19lt3 

igitit 

19''5 

19l»6 

1917 

ighB 

19l»9 

1950- January 

Fetiniary 

Maroh 

Maj 

July 

Source:  Office  of  the  Treafliirer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  veLLue  and  the  mone- 
tary value  of  silver  hulllon  revalued  and  held  to  secure  silver  certlf icatee . 


The  figures  In  this  column  are  not  cumulative;  as  the  aisoxint  of 
hulllon  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  clalme  on  foreigners  and  llablll- 
tlee  to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
on  Treasury  Foreign  Exchange  Forma  since  1935.  pursuant 
to  Executive  Order  6560  of  January  I5,  I93U,  and  Treasury 
regulations  thereunder.  Information  covering  the  principal 
types  of  data  and  the  principal  countries  la  reported 
monthly,  and  is  published  regularly  in  the  "Treasury 
Bulletin".  Supplementary  information  is  published  at 
less  frequent  Intervals.  All  reports  are  made  Initially 
to  the  Federal  Reserve  Banks,  which  forward  consolidated 
figures   to   the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
all  institutions  and  individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created 
by  treaty  or  convention  between  sovereign  states.  "Short- 
term"  refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed  dis- 
cussion of  the  reporting  coverage,  basis  of  reporting,  and 
derivation  of  capital  movements  figures  appeared  in  the 
April  1950  leaue  of  the  "Treasury  Bulletin",    pages  50-52. 

Revised  report  forms  and  regulations  became  effective 
with  the  data  for  January  1950-     Attention  is  called  to  the 


fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  in  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical   classification. 


The  supplementary  Information,  contained  in  Section  17, 
is  presented  in  three  tables,  appearing  at  different  times. 
Table  I  gives  data  by  countries  on  short-terra  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by 
exporters,  importers,  and  Industrial  and  commercial 
concerns  in  the  United  States.  This  inf omation  was 
published  for  the  first  time  in  the  October  13>i-3  Issue 
of  the  "Treasury  Bulletin"  and  begins  with  data  for 
September  30,  1946.  Table  2  supplies  information  by 
countries  on  long-term  claims  on  and  liabilities  to 
foreigners  as  reported  by  banks  and  bankers  In  the 
United  States.  Thia  table  appeared  for  the  first  time  In 
the  December  lSh<)  Issue.  Data  are  for  the  end  of  the 
calendar  year  beginning  with  194-2.  Table  3  gives  infor- 
mation on  short-term  liabilities  to  countries  not  regu- 
larly reported  separately  by  banks  and  bankers.  This 
table  appeared  for  the  first  time  In  the  April  195^^ 
lasue.  The  data  have  been  requested  at  irregular  In- 
tervals,   the  earliest   date  being  October  I943. 


Section  I  -  Historical  Sunniary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thouaands  of  doHare;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

1935-''l 

19'»2 

19l»3 

19'il> 

igits 

igue 

19''7 

igitS 

19't9 

1950- January 

February 

March 

April 

May 

June  p 

July  p 


Net  capital 
noTenent 


AnalyelB  of  net  capital  morement  In: 


Short-term 
banking  funds 


Brokerage 
balances 


Tranaactlona 

Transactions 

tn  domestic 
securities 

In  foreign 
securities 

626,731 

855,51*8 

'•6,599 

27,767 

210,735 

-113,105 

-7,361* 

77,696 

93,1*96 

-1*6,617 

-33'',203 

-89,055 

-192,215 

75,203 

265,127 
39,012 

-91*, 832 
27,800 

5,330 
1*6,282 
69,195 

-106,160 
106,255 
-31,3W* 

1*5,161* 
35,157 
85,966 

-U,936 
2U,620 
Uli,222 

87,387 

-1,333 

5, 351*, 071 
626,121 

1,286,893 
1*61,351* 

1,071*, 375 

-793,321* 
33l»,l63 
225,1*17 
19l>,l'58 


100,1*27 

228,503 

75,71*2 

222,727 

191,391* 
230,91*1 

98,795 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 


201,91*9 
76,161* 
30,701 

181,91*0 

136,981 

102,959 

ll*,058 


100,870 

3,513 
13,372 

8,529 
17,791' 

9,661 

-11,318 

-19,313 

610 


-692 

-198 

7,190 

559 
-5,361. 
-2,206 

-1,317 


Preliminary. 


October  1950 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  «Dd  of  porlod  In  thouaonls  of  dollare) 


End   of  calendar 
year  or  month 


Short-t«rm  clalna  en  forol^nere 


Payable 
In 

forel^ 
currflnolee 


Payable  In  dollara 


Loans  to 

foreign 

banks 


Short-term  llabllltlae  to  foreigners 


Payable  In  dollare 


Bepoolta 

of 

forel^nare 


Payable 
In 

forol^n"^ 
curroDclea 


net 

abort- tern 
llabll- 
Itlea 


19W 

19''3 

19'''* 

19''5 

19l»6 

\9^1 

19lt8 

19'>9 

1950- January. 
Fobnjary 
March . . . 

Apl-11 

May 

June  p . . 

July  p. , 


257,929 
329, fig"* 
302,766 

708,a53 

9U8,936 
,0lfl,700 
827,85'' 


72lt,826 
670,613 
6U8,7SU 

631.,  806 
607.307 
660,800 

677,872 


30,916 

SI*, 387 

5l',603 
''7,''89 
98,U9 

165,''39 
100,371 
U0,80U 


87,230 
82,019 
8U,790 

81,071 

86,385 

107,17'* 

U7,6l6 


72,0li8 

86,378 

105,1'21 

100,267 
319,639 
292,866 
361,197 

222,710 


lll*,'i7'* 

113,115 

122,019 

12'',  298 
113,331 
133,535 
121t,99U 


l''3,709 
137,161* 
169,670 
21*5,010 
290, U95 

1*90,631 
557,132 
''9'*,  3  31 


523,122 
'.75, ''8'' 
l*'tl,9l6 

U29,li37 
''07,591 
1*20,091 

1.35,262 


1*,205,389 
5,37l*,903 
5,596,775 
6,883,068 
6,1*80,262 

7,ll6,m9 
7,717,960 
7,617,959 

7,723,001 
7, 71*1*,  957 
7,753,761* 

7,921,786 
8,031,268 
8,l81i,L26 

8,215,256 


3,523,328 
U,13U,1'12 
"•,356,501 
1*, 91*6,621' 
'',693,911 

1*, 809,2115 
5,209,820 
5,073,586 


5,122,1'00 

5,131,066 
'',859,7'*'' 

5,052,025 
5,110,129 
5,301,029 

5,236,273 


668,168 
1,222,580 

1,218,633 
1,910,898 
1,71*5,722 

2,257,510 

2,1*37,751 
2, '•93, 33'* 

2,553,086 
2,567,881* 
2,81*1,71*2 

2,815,082 
2,866,233 
2,832,929 

2,930,21*6 


13,893 
17,911 
21,6Ul 
25,51*6 
''0,629 

1*9,66U 
70,389 
51,039 


''7,515 
''6,007 
52,278 

5l',679 
5'',  906 
50,163 

1*8,737 


3,958,716 
5,ll6,97U 
5,267,081 
6,1*90,302 
5,772,009 

6,l67,U83 
6,699,260 
6,790,105 


6,998,175 
7,0711,339 
7,105,01*0 

7,286,980 
7, '•23, 961 
7,523,326 

7,537,381* 


p    Preliminary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  tbouaande  of  dollare;   nogetlve  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claljno 


Payable 
In 

foreign 
ciaTonclea 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities 


Payable  in  dollars 


Deposits 

of 

fore  ignore 


Payable 
in 

foreign 
currencies 


Net  mo7e- 
ment  of 
short- term 
banJcing 
funds 


1935-''l 

19't2 

19''3 

V)hh 

191*5 

191*6 

191*7 

19''8 

191*9 

1950- January. 
February 
March... 

April... 

May 

June  p. . 

July  p. . 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*8- 

-21*0,683 

-69,761* 

190,81*6 


96,907 
51*,  208 
21,89U 

13,918 

27,1*99 

-1*8,809 

-17,072 


307,187 
15,933 
-3, ''71 

-20,216 
7,111' 

-50,630 
-67,320 
65,068 
-10,1*33 


23,  ■17'' 

5,211 

-2,771 

3,719 

-5,31't 

-20,789 

-10,U1.2 


6,U09 

20,671 

-ll*,330 

-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

138,1*78 


102,121* 

1,359 

-8,903 

-2,280 

10,967 

-18,771 

e,5''l 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-''5,1*85 

-200,136 

-66,501 

62,801 


-28,791 
1*7,638 
33,568 

12,1*79 
21,8't6 
-9,21*9 

-15,171 


3,03l*,6l5 
1*85,870 

1,179,311* 
220,359 

1,279,375 

-1*18,1*22 
636,207 
601,51*1 

-100,001 


105,01*2 

21,956 
8,807 

168,022 
109,1*62 
151,768 

31,130 


2,806,001 
105,607 
620, 38U 
220,576 
583,205 

-268,85'* 
115,381* 
1*00,575 

-136,23'* 


1.8,811* 

8,666 

-271,322 

192,281 

58,101* 

190,900 

-61*,  756 


266,156 
385,365 
551*, 1*12 
-3,9'*7 
692,265 

-16I*,651 

511,788 

180,2'*1 

55,583 


59,752 

l'*,798 

273,858 

-26,660 

51,151 

-33,0'*3 

97,317 


-37,51*2 

-5,102 

U,0l8 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 


-3,521* 
-1,508 
6,271 

2,1*01 

227 

-6,089 

-1,1*31 


3,770,922 
583,373 

1,168,058 
lU8,59li 

1,216,303 

-733,909 
395,521* 

531,777 
90,8U5 


201, 9U9 
76,16U 
30,701 

181,91*0 

136,981 

102,959 

11*,  058 


p  PrellBlDarr, 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thoueands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  Statea) 


Calendar  year 
or  month 


DcaoeBtlc  stocks 


Purchases 


Sales 


Net 
purchases 


Dosnestlc  bonds 


Purchases 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  purchase 
of  dcmeetlc 
securities 


1935- "tl 

19'i2 

19l»3 

19UU 

19l»5 

WW 

igiiT 

19U8 

19'»9 

1950- January. 
February 
March. , . 

April... 

May 

June  p. . 

July  p.. 


U30,2'»5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35'',085 


511,632 
1»1,T29 
55,668 

■18,773 
62,698 
65,1110 

51,585 


Slil,6l0  1/ 
75,1*88 
191*,  616 
171,1132 
357,655 

li32,109 
376,671* 
Sill,  059 
375,303 


52,386 
U9,877 
59,226 

l<9,095 
57,706 
6l,21li 

51,850 


-1111,365  1/ 

20,895 

-'12,977 

-3't,579 

-97,1*32 

-6U,li6o 
-150,585 
-lWi,323 

-21,218 


2,21*6 
-8,11*8 
-3,558 

-322 
11,992 
1*,196 


-265 


396,768  1/ 
161*  ,218 
21*1,299 
513,558 
377,717 

1*11*, 1*70 
3Wi,805 
282, U15 
1130,013 


20,751 

77,1*71* 

UO,U52 

79,770 

56,3'i8 

123,797 

113,506 


1*92,1*20  1/ 

138,5111 

170,555 

268,21*1* 

393,390 

68U,213 
283 ,275 
330,307 
333,592 


17,667 
23,Ol*ii 
37,699 

3U,28U 
26,183 
1*2,027 

25,851* 


-95,652  1/ 
25,70li 

70,71*11 

2li5,3lU 
-15,673 

-269,71*3 
61,530 
-1*7,892 
96,1*21 


3,081* 
5'i,'i30 

72,753 

1.5,lia6 
30,165 
81,770 

87,65s 


9,322,066 
260,601 
392,938 
650,1*11 
637,9''0 

782,119 
570,891* 
652,151 
7811,098 


75,383 
119,203 
166,120 

128,5113 
119,Oli6 
189,207 

165,091 


8,695,335 
211t,002 
365,171 
1139,676 
751,0115 

1,116,322 
659,91*9 
81*U,366 
708,895 


70,053 
72,921 
96,925 

83,379 

83,889 

103,21*1 

77,70li 


626,731 
■•6,599 
27,767 

210,735 
-113,105 

-331*, 203 

-89,055 

-192,215 

75,203 


5,330 
1*6,282 
69,195 

U5,l6l* 
35,157 
85,966 

87,387 


1/    January  ■*,   I9I1O,   through  December  31,  19'tl;   the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 


p    PrellMlnary. 

Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars;  negative  figures  Indicate  a  D«t  outflow  of  capital  frcan  the  United  States) 


Calendar  year 
or  month 


Foreign  stocks 


Net 

purchases 


Foreign  bonds 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  foreign 
securities 


1935-''l 

191*2 

19113 

191*1* 

19115 

I9I16 

19'i7 

19I18 

19119 

1950- January . 
February 
March. . . 

April... 
May 

June  p. . 

July  p. . 


23 ,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 


12,589 
13,986 
13,581* 

13,639 
ll*,299 
15,651 

11,729 


19,791 
22,078 
5^,789 

65,610 
1*2,558 
96,7Wi 
70,788 


11,1*55 

8,839 

13 ,291* 

13,882 
12,283 
13,691 

11,1*87 


n.a. 

n.a. 
3,1*87 
'',523 
-17,li6l 

-363 

111,560 

-15,029 

18,027 


1,1311 

5,11*7 

290 

-21*3 
2, 016 

1,960 

21*2 


n.a. 
1*1*6,367 
3111,262 
318,113 

755,936 
658,7111 
211,621 
321,21l3 


17,133 

131,972 

50,31*8 

25,193 
lili,li32 
69,522 

22,108 


n.a. 
372,158 
225,289 
3117,269 

Ii90,lili6 
6311,289 
291,1*21* 
311,1*70 


121*,  1*27 
30,861* 
81,982 

29,886 
21,828 
27,260 

23,683 


n.a. 

n.a. 

711,209 

88,973 

-29,156 

265,1190 

2ll,ll52 

-79,803 

9,773 


-107,291* 
101,108 
-31,631* 

-11,693 
22, 601* 
1*2,262 

-1,575 


11,008,188 
220,533 
1169,6115 
3110,863 
355,1111 

821,183 
715,859 
293,336 
1*10,058 


29,722 

11*5,958 

63,932 

38,832 
58,731 
85,173 

33,837 


3,152,6U0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676,8117 
388,168 
382,258 


135,882 
39,703 
95,276 

1*3,768 

31*, m 

1*0,951 

35,170 


855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 
39,012 

-911,832 
27,800 


-106,160 
106,255 
-31,31*11 

-U,936 
21*, 620 
l*li,222 

-1,333 


Not  available. 
Preliminary. 
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Section  II  -  Sunmary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  UiouaandB  of  dollars;  nogatlT*  figures  Indicate  a  net  outflow  of  capital  from  the  Italted  Statee) 


Country 


Europe: 

Axiatrla 

Belgium 

Crechoalorakla . 

Donmark 

Finland 

Franco 

Germany  i/ . . , . . 

Greece 

Italy 

Netherlands. . . , 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Svltzerland. . . , 

U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 
Argentina. . . 

BollTla 

Bra7.11 

Chile 

Colombia. . . . 


Net  capital  noreniBnt 


March 


Cuba , 

Dcmlnlcan  Bepubllc. . . , 

Guatemala 

Mexico 

Netherlands  West  Indlc 
and  Surinam. ......... 


Peru 

Bepubllc  of  Panaaa.. 

El  Salvador 

Uruguay 

Venszuela 

Other  latin  America. 

Total  lAtln  America. 

Asia: 

China  and  Maik:hurla. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines 

Thailand 

Turtey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

^ypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countxlee. 


International  , 


Grand  total. 


-53 

-13,29'' 

-117 

-3, ''75 

-Wi2 

-3,110 

15,880 

791 

-38,793 

9,722 

-2,51*3 
-680 

-3,812 

-315 

1,381 

1*,927 

62,629 

2,753 

33,231 

53 

I1U6 


65,179 


-13, ''18 


5,108 

-561. 

3,61*6 

2,2U3 

-13,216 

12,629 
2,706 
1,979 

-5,280 

1,065 

5,732 

8,31*5 

1,11*8 

-3,796 

-1,957 

830 


20,618 


-12,366 
-1,022 

-9,029 
-1,661 

1,280 
-3,067 

33,221* 

901* 
1,621 

-23 
82 


9,91*3 


-7,S7U 
1,690 

-753 
-5,600 
2,0lt9 


-10,1.88 


3,908 


75,71*2 


1950 


April 


888 
",836 

990 
l*,lt22 

1,679 

2,275 

'',550 
2,839 

-3,977 
16,753 

3,367 

325 

-81'6 

-17 

-2, 161 

1,33'' 
31,062 

1,61.2 
90,709 
-1,560 
-1,533 


157,577 


-886 


3,91'* 

-71*0 

-10,701 

5,203 
-12,699 

21.,  106 
777 
138 

-5,890 

51*7 

-5,066 

1,153 

-2,069 

2,537 

20,1.35 

151 


21,796 


-9,1*39 
8,176 

-1,269 

3,976 

-859 

-1,913 

50,098 

7,527 

l*,2l'0 

889 

-7,399 


51*,  027 


852 
1,637 

-822 
-9,978 
-2,185 


-10,1.96 


709 


222,727 


May 


521. 
-7,723 

-56 
-1,728 
-2,1.23 

1*1,916 
15,120 

1,1*67 
12,177 
22,186 

-5,319 
-1,381 

1,1.98 
1I.6 

2,857 

930 

5,258 

-1.01. 

5'., 601. 

-1,''35 

1,789 


l''0,003 


26, ''12 


9,779 

36 

-12,709 

-l.,20l. 

-21,81*1. 

17,092 

1,1.78 

-1,505 

-8,51*1 

1,598 

-2,550 
-1,230 
-3,227 
11,281. 

-7,51'' 
1,853 


-20,201. 


3,501 

6,339 

-6,1.71 

l.,U2l. 

-61.5 

-3,362 

-1,235 

10,  UU 

1,776 

'',525 

7,613 

26,579 


537 
1,758 

816 

2,651 

810 


6,572 


12,032 


191,39'' 


688 

'',080 

-1.1.2 

2,553 

-2,789 

32,121 

27,911 

2,91*2 

9,850 

1,391 

-9,509 

606 

-6,595 

-5 

-1,312 

3,11*7 
lit,  705 
2,957 
111,088 
2,859 
1,960 

198,206 


"•7,027 


'',302 

1,10'' 

18,U52 

-5,731 

-21,172 

10,601 

2,086 

-211* 

-9,''30 

1,397 

2,763 

-12,170 

2,005 

-765 

-9,89'* 

1,716 


-l'*,950 


-2,750 
5,951 

-5,11*7 

5,877 

69 

91*8 

8,190 

-6,011 

751* 

2,11*8 

-706 

9,323 


-16,592 
1,875 

770 

5,779 

11,955 

3,787 


-12,1152 


230,91*1 


July  p 


1,198 

911 

-1,^83 

-3,535 

i.iue 

-2U,856 

18,062 

969 

-9,135 

25, 39^ 

2,713 

-839 

2, 808 

5 

95 

3,078 


-1,650 

-16,11.5 

-5,101. 

-3,860 

-1.67 

-1,785 

15,891* 

790 

-38,876 

9,671 

-2,986 
-676 

-3,61.7 

-315 

1,1.1*1. 

It, 883 


10,723 

-3,809 

-10,257 

-3,809 

1,000 

61,r>30 

2,753 

29,U77 

111 

-650 

10,379 

50,100 

28,621. 

-10,7''l 

5,916 
-1,863 
19,871 

7,963 
12,363 

U,988 

-5^3 

3, ''63 

1,796 

-13,682 

11,303 

2,818 

-2,727 

19,391* 

12,355 
2,566 
l,'t61t 

-5,770 

-19 

1,17'' 

-89 

-628 

2,001 

6,911 

-7,323 

139 

5,689 

3,291 

1,111 

-It,  It  19 

-3,631 

1.1.6 

76,030 

10,298 

-9,955 
-16,118 

-6,751' 
5,986 
3,318 

-12,079 

-1,81.5 

-8,988 

-1,657 

1,281 

-2,760 

1U,002 

1,899 

-773 

-656 

-1,9''9 

-3,069 

33,231 

391 

1,622 

-35 

-7 

-13,760 

8,81.5 

5,a2U 
'.,859 

-8,01.1 
1,689 

-5,363 

6,851 

-3,lt61t 

-1,076 

-5,580 

1,511' 

8,707 

-11,U9U 

-11,185 

-16,307 

98,795 

30,701 

Short- tel»  bankii^  fundj 


1950 


April 


-3,157 
3,766 
1,022 
3,610 
1,673 
2,603 
1*,538 
2,795 
-3,70'' 
16,938 

3,060 

263 

-657 

-17 

-2,116 

1,52'' 
25,21.0 

1,817 
91,012 
-1,390 
-1,5110 


ll'7,28o 


-10,578 


11,017 

-671 

-11,692 

5,008 
-12,517 

2lt,793 
761 
11*5 

-5, nit 

26 

-5,136 

iti 

-2,059 

3,698 

20,153 
261t 


May 


21,717 


-9,962 

7,7'i3 

-819 

3,969 

-858 

-1,970 

63,603 

7,523 

lt,2lt0 

917 

-7,'t75 

66,911 


-'•,191 
1,637 

-973 
-9,998 
-2,395 


-15,920 


-27,1170 


181,9110 


-398 

-8,103 

-50 

-1,556 

-2,lt2lt 

1.0,996 
15,1''3 
1,585 
12,282 
23,728 

-5,708 

-1,378 

1,652 

1''6 
2,957 

1,253 

-2,192 

-589 

1.1.,  708 

-l,lt35 

l,81tl 


122, U58 


5,370 


9,93'' 

-U 

-13,652 

-l.,2l.l 

-22,081. 


June  p 


-It, 851 

1,951 

-U38 

2,U20 

-2,788 

32,752 

27,81t3 

2,929 

9,716 

2,820 

-10,009 

606 

-6,597 

-5 

-2, 72  It 

3,llt2 

-1,352 

2,975 
110,01tl 

2,800 
2,366 


173,597 


-19,995 


lt,389 

1,091 

16,301 

-5,793 

-21,21.0 


13,261t 

l,lt25 

-1,171 

-7,167 

U,626 

2,108 

-216 

-9,552 

1,791 

1,1'3'' 

-2,538 
-707 
-3,311 
10,558 
-7,585 
1,7117 

2,656 

-11,610 

-8,899 

U72 

-10,199 

1,722 

-23,7ltl 

-32,710 

It,  762 

5,6911 

-6,1165 

'i,'il3 

-707 

-l.Tth 
6,10lt 

-5,281t 

5,859 

68 

-3,375 

-l,20li 

10,171 

1,775 

11,530 

7,581 

966 

8,185 

-6,260 

75I1 

2,173 

-730 

27,175 

10,091 

2''9 
1,758 

-19,72li 
1,875 

853 

2,825 

689 

716 

5,739 

11,281 

6,37'* 

-113 

-655 

-27,9U 

136.981 

102,959 

1/    Beginning  with  March  19I17,   Inclxides  transactions   In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


July  p 


1,168 

659 

-1,1188 

-U,62lt 

l,lli7 

-25,116 

17,1*17 

976 

-9,187 

26,5311 

2,733 

-838 

2,773 

3 

lUl 

3,135 

5,917 

-3,809 

-11,356 

-3,387 

-'1,959 


-2,631 


-'i'i,717 


6,203 
-1,850 
19,676 

7,910 
12,230 

10,597 

2,767 

-2,629 

18,618 

lUl. 

-115 

791 

1,869 

7,039 

-7,387 

71 

75,9311 


-7,025 
-111,576 

-6,869 
5,988 
3,319 

-2,80't 

13,981. 

1,881. 

-781 

-666 

-2,020 


-9,566 


5,305 

'1,796 

-5,Wi0 

6,806 

-11,319 


7,1118 


-12,110 


111,058 
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Table  2.-  Net 

(In  thoueands 


Section  II  -  Summary  by  Countries 
Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

of  dollara;  nagatlvo  fl^furs*  iJ^loata  a  net  outflov  of  capital  fl*om  the  Ublt«d  Statae  or  net  ealos  hj  forol^Dsrs) 


Country 

HOTOBIBnt 

Iji  brolEora^ 

balances 

1 

Transactlona   in  Icng-tarm  securltiea,  donsstlc  and  forel^ 

1950                                                     1 

1950 

March 

April 

May 

June  p 

July  p 

Harch 

April 

Maj 

June  p 

Julj  p 

E\irope: 

798 

-909 

2 

-201 

-213 
-23 
-15 

-25 
217 

11 
1. 

-5 

-21 
961. 

-86 

li 

-837 
1,25'' 

-1 
28 

-2 

185 

-1 

68 

.71. 

-21.2 

-196 

-8 

-22 

1,190 

-175 

268 

1 

-23 

54 

28 

2 

-12 

1 

51.8 

-81 

U9 

515 

-169 

-22 

-25 

61 

-2,007 

192 

-562 

-130 

-31. 

-238 

2 

10 

-1. 

223 

51 

-i 

-128 

81 

59 
-79 

-too 

-17 
215 

-1 

69 

-987 

-1,673 

68 
-1 

259 

-lU 

-3 

17 

-309 

-10 

-13 

2 
-23 

27 
1,872 

589 

78 

173 

2,611 

3,760 

l.,985 

586 

25 

-1,112 

9 

16 

108 

-166 

Ul6 
-169 

-58 

65 
1.27 

3,8to 

-58 

1,050 

ll>,523 

-6,22U 

l.,882 

-181. 

-31 

78I. 

8 

-513 

13 

-21. 

-199 

57 

503 

62 

-11.6 

-37 

-168 

'•,632 

-571 

-171 

30 

868 

352 

-8 

-160 

372 

-23 

-37 

-151. 

-2,057 

558 

-3 

-132 

-75 

-381. 

9, '•57 

-7 

10>58 

78 

5,5J3 

2,367 

-6 

123 

3 

-85k 

17 

8 

227 

-721 

628 

-79 

1,353 

81. 

16,1.57 

-1 

832 

60 

-1.75 

13 

370 

5 

1,021 

1 

629 

-U 

35 

-831 

-10 

-1 

1.8 
-23 

-a 

2,93'. 

- 

510 

5,786 

Csechoelovakia 

Germany 

Italy 

Norway 

Poland 

Portugal 

Spain 

U.   S.    S.   R 

United  Elnedom 

Other  E\iroiJe 

Total  Europe 

556 

1,370 

-1,558 

8,927 

19,103 

25,596 

10,399 

Canada 

3,5^7 

-167 

11. 

22 

.6U 

153 

-U39 

111. 

13 

1,097 

-89 

19 

6 

5 

11.9 

1,763 

179 

293 

Ul 

1.37 

9,399 

21,001 

68,695 

72,901. 

Latin  Aajerlca: 

165 
-61 

1. 

-33 
-105 

-191. 

6 

-113 

-1,250 

281 

-13 

339 

-U 

-837 

-261. 

-60 

-2,139 

-21 

15 

270 

-75 

-Ilk 

-530 

7 

U 

-3,860 

-15". 

9 

-U72 

-1 

1,351. 

-371 

-1.9 

-l.,001 

60 

-8 
1.71. 

3'' 
-Wt 

83 

-17 

-5 

17 

293 

21. 
-312 

-1 
-921 

-1.81 
81 

-723 

22 
-13 

81. 

25 

21.9 

-567 

5 

-17 

1.66 

-31.5 

-1.6 

-U85 

5 

-169 

-328 

-25 

-1,139 

287 

511 
313 

713 
26 
502 

-607 

-20 

21. 

5,01.8 

32 

I171. 
-89 
205 

-268 

-8 

987 

228 

-77 

-1.93 
10 

106 

1.71. 

2to 

83 

773 

-6 

-321. 

51.6 

-53 

2,2lS 

-131. 
25 

673 
112 
37U 

'',358 

1.6 

-3'.5 

2,U86 

-39 
-21 
-51 
85 
-628 
W.2 

155 

-11.7 

21 

1,677 

28 

112 

5,892 

-5 

7 

105 

-330 

83 

-21.8 

10,905 

-316 

786 

-87 

18,1.83 

-309 

111 

28 

-116 

1,273 

1.6 

-81 

310 

182 

72 

-93't 

127 

1.1 

392 

93 

Bolivia 

Brazil 

Chile 

Dcoilnlcan  Republic..,. 

Mexico 

Netherlands  Weat  Indies 

Peru 

Republic  of  Panama.... 

Ifruguay 

Other  Latin  America... 
Total  Latin  America... 

Aala: 

China  and  Manchuria... 

2,775 

7,51*5 

7,53a 

1,235 

81 

103 

11 

-9 

6 

22 

-21 

9 

-10 
105 

679 

to6 

-3 
1. 

-5 
9 
-6 

27 

17 

1,128 

-32 

186 

-6 

25 

5 
-18 
-71 

-13 
-1.7 

29 

610 

21.7 

-1 

5 

-20 

13 

121 

-2 

-7 

966 

-3,118 

-1,028 

125 

1 

29 
10 

87 

-10 

-15 
-3,919 

-368 

720 

-52 

5 

-7 
-20 

lU 
501. 

-1 

22 
-16 

-156 

27 

-1A7 

3 

-1 

62 

-13,511. 

10 

-55 

59 

-Ik, 012 

-1,229 
1.59 

-11. 

62 

8 

-13 
11. 

1 

8 
79 

-1,616 

-1«50 

138 

13 

1 

2 

-8 
128 

-23 

31 

188 
-511. 

-10 
-3 
-1 

15 

8 

-72 

8 

20 

86 

India 

Japan 

Phlllpplnee 

Turkey 

Other  Aflla 

Total  Asia 

297 

801 

-625 

-1,731. 

-275 

Other  oountrlee: 

8 

37 
-5* 
2U 

6 

33 

-8 

-121. 

-12 

-19 

13 

US 

125 

-125 

32 

1 

30U 

212 

121 

3 

65 
99 

tok 

159 

1 

286 

3'' 

511 

5,037 

118 

28 
331. 

300 

-18 

-187 

-22 

3,257 

22 

39 
370 

398 
60 

12 

-51. 
1.51 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countrlee. 

15 

-93 

692 

991 

5,517 

73 

3,688 

867 

- 

- 

- 

-1 

1 

20,215 

28,179 

12,687 

15,1.60 

92U 

Grand  total 

7,190 

559 

-5,36U 

-2,206 

-1,317 

37,851 

to, 228 

59,777 

130,188 

86,05k 

p     Prallnlnaxj, 
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Section   II  -  Summary  by  Countries 
Table  3.-  Short-Term  ClalmB  on  and  Liabilities  to  Foreigners 

(Foeltlon  at  end  of  month  In  thousands  of  dollu^) 


Country 

ClaiioB  on  foreigners 

LlabilltioB  to  foreignore 

1950 

1950 

March 

April 

May 

June  p 

July  p 

March 

April 

May 

Jxine  p 

July  p 

Europe: 

688 
17,688 

U3 

1>87 

2,li29 

35,352 

25,320 

168 

19,6o8 

'',292 

1,162 

83 

8I19 

5 

6,617 

2, ''37 

7,807 

U 

23,727 

705 

'',391 

153,932 

223 
I6,2li8 

Ilk 

550 

2,136 

35,892 

25,1162 

IU9 

20,153 

3,680 

1,259 
67 

771. 

5 

7,680 

2,1*19 

6,21*9 

1 

22,li22 

2,li9li 

'*,395 

152,372 

89 

U,710 

251 

1,061 

2,397 

20,988 

25,170 

311 

2U,5liU 

'*,'*55 

1,210 

57 

9I12 

U 

'*,363 

2,786 

7,311 

13 

27,219 

3,195 

'*,635 

1U2,711 

277 
12,193 

112 
2,51.9 
3, 1*3'* 

20,739 

25,126 

135 

28,672 

l*,17l* 

1,225 

1*8 
1.87 

6,226 

3,o8fi 

9,11*9 

7 

28,112 

2, '.07 

1*,663 

152,828 

16 

12,11*3 

1*3 

3,179 

1,6'.7 

20,273 

25,127 

118 

26,390 

'.,1.81 

1,272 

5'. 

500 

9 

7,230 

3,822 
9,665 

3 

36,655 

2,997 

l.,U72 

1.2,901 

118,501 

12,325 

29,326 
19,016 

156,983 
180,205 

32,357 
259,956 
178,6511 

79,26U 
6,050 

35,768 
6,068 

ll,511i 

106,091 
5711,078 

13,381 

662,139 

6,580 

56,  Ul. 

39,279 

120,827 

13,3'*8 

32,999 

20,396 

160,126 

18U,885 

35,133 

256,797 

191*,  980 

82,1.21 

6,297 

35,036 

6,051 

10,U6l 

107,597 
597,760 

15,695 

751,81.6 

6,979 

51,908 

38,7'.7 

108,186 

13,1.35 

31,95'* 

18,233 

186,218 

199,736 

36,880 

273,1*70 

219, '*83 

76,66U 
l*,909 

36,856 
6,196 

10,101 

109,217 

596,630 
15,118 

801,351 
6,21.5 

56,989 

2,81*6,618 

3l*,586 

105,1*98 

12,858 

35,862 

16,1182 

218,721 

227,535 

39,633 

287,311* 

222,022 

66,670 
5,506 

29, Sou 
6,192 
9,2U0 

112,661 
600,239 

18,96U 

912,572 

8,257 

60,883 

35,1.93 
106,107 
11,301 
31,868 
15,81.2 

193,139 
21.1.,  983 
1*0,592 
275,8^5 
2U8,863 

69,1*50 
U,67l* 

32,590 
6,199 

10,385 

116,530 

606,672 

15,151 

909,759 

U,96o 

55,733 

3,036,136 

T^lglxm 1.1.1, 

Finland 

Franco 

Italy 

Norway 

Poland 

P\Bn«rlft 1  .  . ,  1  . . . 

Spain 

u.  s.  s.  s 

United  Kingdom 

YugoalaTia 

Other  Europe 

Tnt^i  E\iropf» 

160,096 

2,588,101 

2,733,821 

3,031,1*99 

Canada, 

37, '163 

li  11,663 
6,330 

75,181 
7,856 

211,1117 

17,613 
1,699 
2,139 

lt8,117 

1,003 

6,172 

U,920 

Ii,l86 

13,2''3 

2'i,568 

21.620 

303,1*57 

35,538 

32,721 

35,121 

U6,108 

857, uug 

81iU,9l.6 

847,1*99 

233,5'*'* 
13,876 
99,'*32 
68,550 
53,095 

227,196 
'10,905 
26,625 

160,21.1. 

28,383 

''6,253 
80,795 
36,856 
67,011. 
12'., 389 
63.912 

829,901* 

237,617 
15,075 

123,6611 
62,250 

53,508 

237,099 
1.2,608 
26,011. 

151,503 

29,71.0 

50,303 
68,855 
27,1.01 
66,1.00 
112,691. 
66.279 
1,371,010 

796,171* 

238,968 
13,280 

150,316 
68,991* 
70,671* 

21*5,760 
1*5,622 

23,501 

17l*,886 

30,106 

119,71.8 
69,1.68 
28,575 
73,261. 
10l.,932 
65.613 

Latin  America: 

1*6,1.71 
6,528 

67,365 
5,619 

26,801 

17,11*8 
1,669 
2,180 

'16,350 

1,136 

6,813 
'.,820 

3,801 

10,U9li, 
26,510 
22,0112 

'*3,096 

7,71*8 
58,838 

5,212 
31,81*2 

21,391 
1,583 
2,213 

l»l.,921 
1,062 

8,508 
5,031 
3,820 
7,959 
26,287 
20,976 

1.2,780 
7,629 

66,996 
U,705 

53,'*95 

29,668 
1,178 
1,818 

'*5,732 

985 

9,902 
i*,701 
3,261. 
6,873 
25,791 
18,121 

37,928 
7,681. 

73,972 
3,539 

58,1.31 

27,732 
1,1*25 
1,93"* 

50,'*97 

1,207 
9,1*62 
'*,523 
2,569 
6,698 
25,Ul6 
17.38'* 

221,160 
13,133 

1U1,119 
70,1*27 
80,001 

185,361 

38,835 

27,577 

175,721 

26,507 

51,591 
81,350 
1*2,592 
58,0li2 
110,102 
67,51*5 

226,985 
12,660 

121, 6u 
73,198 
70,138 

209,689 
39,566 

27,763 
168,81.0 

26,666 

1.7,096 
81,291 
1.0,11.8 
58,991 
132,197 
63.231 

Argentina 

Bolivia 

Bral 11 

Chile 

Cuba 

Dominican  Republic 

Netherlands  West  Indies 

Republic  of  Panama 

El  Salvador 

ITruguay 

Other  Latin  America 

Total  Latin  America 

295,7'*7 

290,  U87 

323,638 

330,1*01 

1,391,063 

1,1.05,070 

1,376,069 

99,129 
102, 0U5 
59,508 
35,895 
ll.,80U 

19,679 

330,733 

299,533 

28,993 

10,637 

105.987 

1, '.53, 707 

91,291 
93,592 
1.2,082 
1*7,722 
17,257 

15,726 
353,112 
290,352 

29,l.lil. 

12,361. 
100.063 

-^flla: 

China  and  Manchuria..., 

19,350 

U,266 

18,9U6 

150 

13,571 

13,301* 
7,738 

22,007 
1,238 
5,901* 
9,265 

23,37'* 

'*,05l. 

19,689 

I16 

13,512 

12,021 
1,855 

19,665 

896 

'*,775 

U.705 

19,19'* 

l.,05i 

23,979 

101* 

12,'*  77 

13,291 
850 

1I»,U19 
676 
719 

10,911 

17,636 

3,3'*6 

20,1.69 

175 

13,012 

7,785 

856 

12,1.87 

618 

737 
10,719 

20,125 
'1,070 

18,706 

8I1 

11,5U3 

11,176 
1,060 
9,6lli 
1,15'* 
939 
7,737 

101*,  U85 
88,823 
61,759 
27,559 
17,1.63 

25,037 

275,222 

289,1.27 

23,51*0 

10,375 

101*. 235 

98,5'.7 
96,351* 
61,683 
31,l*2U 
16,51*6 

21,731. 
332,91.2 
291*, 608 
27,1.38 
10,163 
99.200 

95,827 
107, UkU 
50,711. 
1.1,825 
15, '.07 

15,139 

338,921* 

291,31.1 

29,689 

12,828 

105.065 

India 

Iran 

Japan 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

115,739 

1U,592 

100,671 

87,81.0 

86,208 

1,027,925 

1,090,689 

1,106,91.3 

1,101.,  203 

1,093,005 

Other  countries: 

18,91*2 
3,507 

366 

11,312 

3,899 

20,060 
3,692 

260 

12,086 

3,33'* 

39,'*32 

20,778 
3,6UO 

lUl 

12,263 

3,895 

U0,706 
3,80U 

119 

11,711. 

5,030 

36,2U7 
3,873 

11*7 
9,507 
5,285 

20,51.9 
30,021. 

57,322 

15,777 

5'*,  718 

17,1*76 

31,31*6 

56,21.3 

6,553 

51,758 

18,1.1.3 
33,552 

56,977 

9,555 

53,008 

18,61.7 
35,591 

57,671 
11.,  71.5 
65,U2U 

19,1*93 
1.0,1.56 

52,259 
19,31*1* 
61.360 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Stjdan 

Union  of  South  Africa.. 
Other 

Total  other  countries . , 
International 

38,026 

'.0,717 

61,373 

55,059 

178,390 

163,876 

171,535 

192,078 

192,912 

107 

125 

- 

- 

- 

1,710,836 

1,683 ,38U 

1,682, 60U 

1,655,1*32 

1,61.3,322 

c.r^n^i  t^tj\i ^ ,    ,    ,  ^ 

6li8,72'' 

631.,  806 

607,307 

660,800 

677,872 

7,753,761* 

7,921,786 

8,031,268 

8,181.,  126 

8,215,256 

Beginning  with  March  1^^'! ,   Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purpoaea. 
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Section  II  -  Sununary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 

(Poeltlon  at  end  of  month  In  thousandB  of  dollara) 


Country 

Debit  balances  (due  firm 

f oreigztsre ) 

Credit  balances  (due  to 

foreigners) 

1 

1950 

1950                                                           1 

March 

April 

May 

June  p 

July  p 

March 

April 

May 

June  p 

JiOy  p 

Europe: 

Austria 

15 

371' 

1 

295 

1,731 

28 

8 

86 

210 

5ltU 

2 

39 

2 

6U 
3,1*31 

1,U3 

96 

15 

239 

1 

283 

5 

1,1*11 

28 

11 

91* 

322 

571* 

2 

67 

2 

125 
2,71*9 

175 
1,593 

71. 
7,770 

7 
223 

318 
1 

1,739 

28 

9 

61. 

196 

622 

2 

80 

37 

33 

3,512 

1 

1,522 

122 

7 
21*8 

1 
351. 

5 

1,622 

28 

3 
118 
370 

615 

2 

39 

6 

1.0 
"•,571 

1,296 
150 

209 

1 

286 

6 

1,21.2 

23 

3 

103 
186 

1*35 
2 
18 

5 

1*5 
3,222 

750 

203 

838 

1,676 

12 

39 

2 

3,081 

21 

25 

1.67 

5,218 

963 
152 

13 
72 

181 

26,018 
2,058 

17 

1.67 

1*1,320 

1 

2,795 

11 

55 

5 

2,91*6 

20 

96 

UOI 

5,088 

797 

137 
13 
61. 

220 

26,526 

2, 806 

18 

U22 

1*7 

2,807 

12 

78 

2 

3,822 

20 

13 

1*20 

5,'*77 

676 

128 
13 

71* 

189 

25,282 

18 

2,173 

18 

31*0 

1*1,609 
6,387 

1,628 

59 

1,130 

U26 

1,056 

1,1*57 

70 

133 

770 

185 

137 

3,339 

8 

6,293 

l*,955 

799 

22,W.5 

2,591* 

15 

121. 

2 

3,928 

71 

12 

381 

l*,9U3 

51*1 

168 

13 

102 

117 
25,91*1 

2,162 

17 

1*37 

1*1,581 

5,539 

23 

2,1.37 

15 

121. 

2 

3,807 

52 

9 

383 

lt,1.50 

351 

131* 
15 

78 

11*9 
26,I*6U 

2,205 

95 

663 

l*l,U56 

1*,671 

Crechoalovakla 

Finland 

Gemanj 

Italy 

Norway 

Portugal 

Spam 

Sweden 

Switzerland 

U.   S.   S.  R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

8,039 

8,516 

9,1*75 

6,739 

1*2,1*21 

2,958 

3,366 

It, 201* 

5,029 

3,721* 

lt,807 

5,508 

Latin  America: 

Argentina 

Bolivia 

1,268 

28 

1,812 

369 

1,090 

3,398 
3,121 

91 

112 
260 

1,06U 
827 
182 

909 

9 

1,688 

386 
1,332 
3,637 

3,067 

21 

118 
168 

1 
792 
509 

172 

12,809 

968 

5 

1,560 

1*35 
1,1*77 
1*,001 

1,520 

23 

113 

35"* 
2 
789 
529 
263 

965 

956 

U09 

1,517 

3,981. 

6 

7 

1,756 

15 
122 
371 
5 
1.30 
685 
2U1. 

853 

11 

821 

386 

1,228 

l*,561i 

5 

5 

1,535 

30 
121 
727 
3 
511 
71*5 
206 

1,781* 
128 

1,108 
1.68 
908 

1,578 

57 

235 

7,1*81 

126 

lUO 

3,378 

11 

6,051 

5,888 

827 

30,168 

1,590 

U8 

988 

1.52 

1,01.5 

1,623 

63 

122 

6,177 

337 

P3 
3,625 

8 

l.,9l*2 

5,306 

757 

1,685 

U6 

1,000 

1.31* 

1,052 
1,523 

59 

135 

1,023 

1.70 

170 

3,014. 

10 

5,013 

l*,630 
861 

21,155 

1,595 

kk 

9U9 

1.36 

1,012 

1,536 

63 

U6 

1,268 

lUo 

123 
2,915 

13 

lt,925 

"•,362 

798 

Brazil 

Chile 

Cuba 

Dominican  Republic .... 

Mexico 

Netherlands  West  Indian 

Republic  of  Panama.... 

Uruguay 

Venezuela 

Other  I^tlji  America... 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 
Hong  Kong 

13,622 

12,039 

11,U72 

11,751 

27,216 

20,295 

611 
68 

h 

1 

1 

16I. 

7 
22 

U7U 
153 

6 

5 

1 
161. 

11 

U7I* 
326 

1 

12 

220 

8 
26 

515 
191 

18 

15 

119 

8 
23 

2,789 

232 

2 

2 

1 

99 

8 
83 

762 

371* 

20 

7 

6 

35 

21 

116 

23 
281* 

1,301. 

865 

17 

13 

6 

3"* 
30 

uo 

1*3 
290 

1,272 

1,221* 

11 

32 

6 

35 
23 
95 

38 
258 

2,99"* 

1,923 

1,336 

10 

37 

6 

32 

39 

115 

36 
21.8 

3,782 

1,079 

3U9 

137 

38 

6 

1*5 

35 

182 

26 
233 

India 

Indonesia 

Iran 

Israel 

Japan 

Turkey 

Other  Asia 

Total  Asia 

878 

811. 

1,067 

889 

3,156 

1,61.8 

2,712 

2,130 

Other  countries: 

2 

20 
21*3 

2 

12 
196 
210 

21 

9 

12 

299 

lltU 

9 

31.6 

23 

10 
1*53 

1.2 

32 

57 

831. 

965 

1.8 

65 

1*1 

663 

55 

55 

5"* 

909 

1,073 

53 

78 

52 

1,260 

1,1*1*3 

53 

3 

11*3 

152 

1,771 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa, 
Other 

265 

31*1 

1*99 

1.86 

817 

2,122 

- 

- 

- 

1 

- 

- 

- 

- 

- 

- 

25,762 

21*,  969 

26,167 

27,365 

25,856 

78,908 

78,671. 

71*,  508 

73,500 

70,671* 

p     Preliminary. 
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CAPITAL  MOVEMENTS 


Section  III   -  Details  for  Month  of  May  1950 
Table   1.-  Short-Term  Claims  on  Foreigner* 

(Position  ttt  •»!  of  Bonth  Is  thouaanla  of  dollan) 


1/     B«glfinlDg  vlth  H&rch  191*7.   Inoludee  balances  In  aooounts  op*n*d  bj 
occiipatlon  authorltlee   for  foreign  trade  purpoeee. 


Ooimtry 

Total 

short- 

tsra 

cUm 

Short*  t«r«  e 

lalas  pajahls  In  dollars 

Shart-ter«  clalas  pajabls 

In  foreign  currencies       1 

Total 

Loans  to: 

CoUeotlons 
outstanding 
for  own  account 
and  doaestlc 
custcHsrs 

Othsr 

Total 

Deposits  of 
reporting  banks 
and  dcasatlc 
cvMtoBsrs  vlth 
forsl^isrs 

Collsotlons 
outstanding 
for  ovn  account 
and  dcnsatlc 
oustoaers 

other 

Torelfpi  hanks 
and  official 
Institutions 

Others 

Exirope: 

89 

11.710 

251 

1,061 

2,397 

20,988 

25,170 

3U 

2U,5l*l* 

'',1*55 

1,210 

57 

91*2 

k 

l*,363 

2,786 

7.311 

13 

27.219 

3.195 

1*,635 

1U2,711 

89 

10,898 

229 

1,012 

2,396 

20,1*51 

25,11*5 

306 

2l*,0l*l* 

1*,176 

1,087 

57 

829 

1* 

1*,331 

2,515 
2,1*13 
11 
9.71*8 
3.188 
l*,l*28 

117,357 

67 
532 

35 
887 

16,680 

U,0l8 

56 

15,1*78 

1,396 

59 
9 

361 

2,712 

765 

191* 

1 

2,U86 

3.188 

1.1*38 

57,362 

2,981 

21 
1)1*1* 

1 
19 

3,1*15 

6.109 

2 

2,963 

375 

31*5 
111* 

3 

239 
1,081 

3,765 

2,235 

21,131 

1 

3,379 

151 

188 

66 

157 

172 

93 

i,5n 

k83 
5k7 

ke 

3kk 

k 

1.1*30 

868 

9k5 

10 

885 

klO 

11,692 

2,899 

6,5k3 

78 

788 

l,k2k 

199 

7,8k6 

155 

k,092 

1,922 

136 
10 

186 

6k3 
193 

2,612 

31*5 
27,172 

812 
22 

k9 

1 

537 

25 

5 

500 

279 

123 
113 

32 

271 

k,898 

2 

17,k71 

7 

207 

25.351* 

12,385 

96 

Ik 

1 

106 

168 

2 

2 

I6,k76 

2 

19 
3 

92 

1*5 
6 

17.032 

677 
11 
k6 

536 
25 

kk2 
262 

119 

n3 

28 

239 

k,85k 

2 

15,557 

5 

203 

72 

11 

3 

1 

1 

17 
16 

3 

k 

32 
2 

555 
2 
k 

63 

5 

kl 

1 

1 

k2 
1.359 

Austria 

Belalim 

rfftrhofllaralrla , 

DemuArlr 

Finland 

Ttaljr 

Nettaerlai^a 

Nonra^ 

Unl.™!         

Sveden 

U.  S.  S.  B 

Other  E\nrope 

Total  Europe 

23,119 
10,9k3 

93 

12 

1 

k2 

166 

15.593 

13 

9| 

38 

k 

723 

1,512 
22 

Canada 

32,721 

1*3,096 
7,71*8 

58,838 
5,212 

31,81*2 

21,391 
1,583 
2,213 

1*1.,921 

1,062 
8,508 
5,031 
3,820 

26,287 
20,976 

290,1*87 

20,336 

12,21*8 

2,208 

l.kZO 

Latin  Anerlca: 

1*3,000 
7,71*8 

58,82U 
5,211 

31.736 

21,223 
1,581 
2,211 

28,1*1*5 

1,060 

8,1*89 
5,028 
3,820 
7,867 
26,21*2 
20,970 

273.1*55 

20.76I* 

5.086 

2.689 

105 

7.296 

6.796 

11*8 
10.71*5 

16 

70 
123 

6,638 
1,785 
8,1*41 

70,775 

18,685 

1,580 

3.802 

16 

885 

7.001* 
7"> 

5.622 
80 
55 

6,260 

1.1*,063 

381 

6 

9,700 

1*13 

10,500 

3,638 
96 

10,290 

1,196 

3,377 

3,551* 

738 

77 

8,266 

10 

1,108 

2,667 

51*0 

537 

6,990 

6U 

1*3.695 

353 
3 

6 

2,508 
93 
21*1* 
ko 
38 
80 

3,365 

18,597 
1,93k 

kk,8k0 

1,797 

13,1*70 

6,790 

818 

l,k69 

k,2k2 

1,03k 
5,09k 

1,282 

692 

16,171 

11,212 

130, aj9 

IkO 

2,k36 

3,211 

69 

U,586 

1.395 
675 

7.90k 
556 
621 

1.1*83 
30,076 

1,731 
3.623 

37 
1,1*31* 
2.766 

9,591 

1 

632 

1,005 

2,113 

7,593 

k,083 

25 

517 

5.192 

2,217 

851 

1,925 

1,296 

706 

2 

27 

2 

1 

k5 

1 

3 
3 

7 
1 

1 

2 

37 

1 

2 

838 

1 
3 

1 
886 

BollTla 

Brazil 

Chile 

Cuba 

DcBlnlcan  Fepubllo 

Guatenala 

Mexico 

Netherlnnda  West  Indies 

Pepubllo  of  Panana 

VenetuBla 

Other  Latin  Africa..,. 
Total  Latin  Aurloa.... 
Asia: 

China  and  Manchuria.... 

28.156 

16.05k 
k 

13.163 
19 

12 
32k 

5 
3.088 

92 

19,191* 

1*,051 

23,979 

lOk 

12,U77 

13,291 
850 

ll*,1.19 
676 
719 

10,911 
100,671 

19,190 

1*,019 

10,798 

85 

12,1*77 

13,271 
ai*2 

13,770 

676 

711* 

7,823 

83,665 

12 

3,785 

- 

2,36k 

k 

32 

13.181 

19 

20 

8 
6k9 

3.088 
17.006 

18 

8 

8 

325 

India 

Thallaz^ 

Other  Asia 

Total  Asia 

6,161 

I6.6k7 

359 

- 

Othsr  countries: 

20,778 
3,61*0 

11*1 

12,263 

3,895 

1*0,717 

6,625 
3,625 

loU 

12,151* 

3,601 

26,109 

38 
2 

61 

90 

191 

k,k75 

1,020 
332 

5,827 

l'*,153 
15 

37 
109 
29k 

lk,6o8 

13.k92 
15 

23 

92 

Ifil 

2 

17 
6 

661 

12 

127 
800 

Australia 

Egypt  and  Anglo- 

EgTptlan  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries.. 
International 

13,783 

25 

. 

- 

- 

- 

- 

- 

607,307 

520,922 

185,681 

80,630 

185,087 

69,52k 

86,385 

80,5k6 

2,619 

3.220 

5«5 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  May  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


1/     Beglimlng  with  March  191.7,   Includes  balancea  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


(Position 

at  end  of  nonth  In  tbousaDds  of  dollars) 

Country 

Total 
•hort- 
tem 
liabili- 
ties 

3hort-t«ni  liabilities  payable  in  dollars 

3hort-t«ra  liabilities  pay- 
able in  foreign  ourrencles 

To  forel^ 

banks  and  official  instltutlona 

To  all  other  foreigners 

Total 

To  foreign 

official 
Institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury Mils 
and  certif- 
icates 

other 

Total 

Deposits 

0.8.  Treas- 
ury bills 
and  certif- 
icates 

other 

Europe t 

Austria 

38,71.7 
108,186 
13,1.35 
31,951. 
18,233 

186,218 
199,736 

36,880 
273,1.70 
219,1*83 

76,661. 
I.,909 

36,856 
6,196 

10,101 

109,217 
596,630 

15,  U8 

801,351 

6,21.5 

56,989 

38,200 
1.8,637 
12,966 
22,033 
17,029 

125,027 
196,152 

237,786 
187,137 

57,509 

l.,27l. 

30,100 

l.,833 
3,1.78 

103,036 
U7l.,911. 

ll.,1.6l 

700,521. 

5,177 

38,297 

2,352,913 

13,1*99 
1.1,155 
10,571* 
17,167 
17,021. 

78,511 
171,727 

31,297 
210,575 
168,861. 

29,929 

l.,830 
3,193 

27,598 

321.,  261 

ll.,1.57 

659,372 

5,166 

31,31.2 

1,883,292 

18,125 
1,705 
1,000 
1,000 

1.1.,  B71 
17,000 

25,190 
lU.ooo 

36,21.6 

100 

58,500 

72,125 

23,086 

6,51.6 
319,1.91* 

6,576 
5,777 
1,392 
3,866 
5 

1,61*5 
7,1*25 
1.6 
2,021 
U,273 

2,770 

16 

71 

3 

285 

16,938 

78,528 

U 

18,066 

11 

to9 

51.7 
59,321. 

1.1.9 
9,920 
1,201. 

60,933 
3,578 

5-535 
35,681 

32,303 

19,096 

635 

6,721* 

1,351* 

6,603 

6,131* 

120,897 

1.70 

52,627 

1,068 

18,686 

U.3,768 

525 
5l.,037 

Ukg 
7,618 
1,201. 

55,737 

3,1.18 

5,1.1*0 

25,1.00 

31,703 

18,867 

632 

6,690 

1,351. 

6,530 

6,056 

105,1.17 

1.66 

1*2,527 

1,068 

18,317 

393,1*55 

21 
5,183 

1,591. 

l.,1.90 
52 

10,076 
511 
226 

68 

62 
8,653 

9,882 

367 
1.1,185 

1 
lOU 

7oi 

706 

108 

95 

205 
89 

3 

3 

31. 

5 

16 

6,827 

1. 

218 

2 

225 

20 

1 

258 

6 

2 

3 

1*3 

59 

32 

9 

20 

1*7 

819 

187 

1.8,200 

6 
1.9,937 

217 
20 

1 

257 
6 

3 
11. 

59 
32 

19 

1.7 

187 
1*7,592 

6 
1*9,193 

8 

1 

2 

29 

9 

1 

86 
608 

Belgium 

CiechoeloTiikla 

PfnnArV 

Flnltuid 

France .,.,.,., 

Genoany  l/. , . , . , 

Greece ,,, 

Italy 

Netherlands 

?"!"«»? ..,,.. 

Portugal 

Spain 

Sweden 

Swi  tterland 

U.  S.  S.  B 

United  EingdCB 

Other  Europe 

Total  Europe 

Canada 

2,3W,6l8 

150,127 

9,128 

7IA 

81.7,1.99 

706,1.02 

191., 628 

509,851 

1,923 

138,389 

123,726 

11.,  582 

102 

10 
22 

300 
3,020 

117 

11,588 

10 

1,270 

20,1.61. 

172 

37,075 

81 

2,708 

363 

2,31*5 

Latin  Amertoa: 

233,51.1. 
13,876 
99,1.32 
68,550 
53,095 

227,196 

to, 905 

26,625 
160,21.1. 

28,383 

1.6,253 
80,795 
36,856 
67,011. 
12U,389 
68,912 

1,376,069 

192,710 

l.,835 

61.,906 

38,998 

32,586 

171,303 
21.,  699 
11,707 
65,285 

21., 257 

22,629 
28,098 
29,977 
19,51.1. 
57,592 
to,862 

829,988 

187,039 

l.,710 

53,291. 

38,61.9 

31,1*73 

167,572 

2l.,2l6 

7,71*9 

63,637 

13,21.0 

22,555 
27,907 
3,935 
17,71.1 
57,51.8 
36,585 
757,850 

55 

1.51. 
3,500 

11,000 

26,000 

1,000 

2,295 
1.1.,  301. 

5,616 

125 

11,612 

31*9 
1,113 

3,277 
U83 
1*58 

1,61.8 

17 

71. 
191 

1.2 
803 

1.1. 
1,982 

27,831. 

to,  705 
9,01.1 
31., 502 
29,51.8 
20,509 

55,892 
16, 206 
ll.,91l* 
91*,  611 

U,126 

23,601 
52,692 
6,879 
1*7,256 
66,71*9 
28,050 

51*5,281 

to,  1.55 

8,386 
3l.,271 
29,506 
20,509 

55,592 
16,206 
11.,  896 
91,1.80 

l.,126 

23,1.77 

39,719 

6,869 

1.2,81.0 

1.6,255 

27,661. 
502,251 

11.8 

655 

221 

20 

18 
111 

7 
1,385 

3,11.6 

30 

211. 

129 

21. 
k 

1 

1. 
31.8 

23 

5 

211. 
1.8 

91* 

21. 
U 

76 

23 

213 
U8 

35 

1 

1. 
272 

5 

1 

BoliTia 

Braill 

Chile 

f^ol  rsnbl  a ..,..., 

Cuba 

Dominican  PepuJjllc .... 
Guatemala 

Mexico 

Netherlands  West  Indies 

Peru 

Republic  of  Panama. . . . 
El  SalTador 

Uruguay 

Venezuela 

Other  Latin  America... 
Total  Latin  America. . . 
Asia: 

China  and  Manchuria... 
Hong  Kong 

5,955 

800 

1.82 

318 

99,129 
102,01.5 

59,508 
35,895 

ll.,80l. 

19,679 
330,733 
299,533 

28,993 

10,637 

105,987 

1,106,9U3 

67,711 
1.6,837 
5l.,068 
35,306 
8,886 

16,102 
325,1*96 

279, 7to 

27,820 

5,639 

78,558 

91.6,163 

61.,  1.83 
1*5,81.5 
52,336 
30,11.2 
8,707 

16,088 
323,555 
27l.,l.88 

12,tol 
5,6U 

76,106 

909,762 

1,655 

5,025 

1,650 
11*  ,996 

1,000 

1,573 
992 

1,732 
139 
179 

lU 

291 

5,252 

1.23 
28 

1,1*52 

12,075 

31,1*18 
5l*,965 

5,321* 
589 

5,918 

3,576 
5,236 

19,6U5 
1,083 
l*,998 

27,051 

30,800 
5l.,3l.O 

5,101. 
365 

5,913 

3,576 

5,109 
17,379 

1,071. 

l.,982 

26,621. 

155,266 

128 

501 

82 

6 

315 
1,032 

1.90 
121. 
138 
221. 
5 

121 
2,266 

.1 

112 

21.3 
116 

1 

1 

11.8 

90 

378 
977 

198 
113 

1 

1 

11.8 

378 
839 

1.5 
3 

90 

India 

Indonesia 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

21.,  326 

159,803 

3,505 

138 

Other  countries  I 

l8,Uli3 
33,552 

56,977 

9,555 

53,008 

12.,1U3 
33,lto 

53,009 

7,318 

1.5,505 

151,115 

11,391 
16,875 

21,620 

7,299 

U2,1.63 

99,61.8 

16,250 

31,200 

1,500 

1*8,950 

752 
15 

189 

19 

1,51*2 

2,517 

5,881. 
1.12 

3,961. 
2,193 
7,1.83 

19,936 

5,831. 
1.12 

3,955 

2,091. 

7,109 

19,tol. 

60 
167 

227 

50 

9 

39 

207 

1.16 

1. 
20 

1.16 

3 
kU 
20 

1 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 

Total  other  countries. 

171,535 

305 

U8I. 

1.83 

1 

1,682,601. 

1,682,60U 

70,81.7 

1,562,222 

1*9,535 

- 

- 

- 

- 

- 

- 

8,031,268 

6,669,185 

3,916,027 

2,509,11*7 

21A,011 

1,307,177 

1,191., 102 

91.,  101 

18,971. 

5l.,906 

51,360 

3,51*6 
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CAPITAL  MOVEMENTS 


Section  III   -  Details  for  Month  of  May  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

( In  thouflande  of  doll&re ) 


Country 

Purchaaea  by  foreigners 

Sales  by  foreigners 

TotAl 

purchaaes 

Dooeotlo  eecurltloa 

Foreign  securities 

Total 
sales 

Oomestl 

c  securities 

Tonlga  sscurltlss 

U.S.  GoTom- 
nont  bonds 
and  not«8 

Corporata  and  other 

Bonds 

Stocks 

U.S.  Covem- 
msnt  bonds 
and  notes 

Corporate  and  other 

Bonds 

stocks 

Bonds 

stocks 

Bonds 

Stocks 

Europe: 

AuBtrla 

91.3 
2,793 

2 
696 

3 

3,91.6 

27 

1 

1,291 

U,U3U 

969 

I7I1 

3U 

27 

31,580 

30,1*96 

706 

78,122 

63,657 

855 
105 
1,972 
521. 
1.90 

5,801 
1.6 
26 

3,61*5 

96 

2,116 

105 

2,11.6 

1,U21 

617 

20,028 

67 
220 

830 
50 

21 

1,093 

13,906 

108 

73 
31 

863 

22 
21.2 

32 
1,526 

2,396 

5". 
5,2U1. 

1. 

1,31.1 

2 

189 

3 

1,851 

19 

1 

11.2 

2,661. 

1.38 
125 

1 
16 

23,11.2 
12,281 

311 

1.2,530 

8,80U 

5 
226 

381 

^1 
101 

1,125 
U78 

1.2 

29 

3 
3,158 

1,161 

63 
7,108 

33,319 

168 
28 

681. 

196 
353 

7 

7 
2,661 

752 

170 

5,026 

75 

2,UJil 

10 

856 

3 

3,571* 

50 

38 

1,1*1*5 

6,1.91 

1.11 

3 

306 

109 

UU 

22,123 

7 

20,038 

628 

1 
918 

515 

U.U 

7 
1,262 

5 

69 

52 

256 

1,296 

9,153 
60 

151. 

n9 

156 

7 

150 
6 

2 

857 

1,083 
28 

W 

936 

10 

135 

3 

1,595 

1.1 

31 

168 

l*,387 

299 

3 

113 

13 

6U 
17,361. 

6,631 

1.85 

32,325 

31.7 
78 

UJ.7 

6 
l,Ull. 

106 

121. 

to 

89 
1,300 

2,397 

19 

6,367 

ll.,1.05 

239 

56 

7 
3 

1*5 

11.2 

U 

2 

U.0 

5 

32 

982 

31* 
86 

9 

932 
2 

9 
535 

U 
1,306 

T7U 

36 

3,727 
7,728 

1.0 

1 
129 

8 

5 

252 

67 

22 

2 

11*3 

22 

U 

10 

Ctachoolorakla 

Finland 

Orooce 

Italy 

Polarai 

Switzerland 

U.   S.   S.  K 

Uhlted  Klngdon 

Other  Europe 

18,211. 
10,1.00 

59,019 

li.,038 
2,875 

2,562 

3,103 

h 

15 
120 

665 
1,577 

1 
121. 

2 

156 

120 

15 

2,799 

8,031 

1.2,656 

l.,l*67 

6 
22 

18 

1.6 

2 
3 
5 
7 

''I 
38 

306 

13,181 

672 

78 

1,092 

397 

108 

997 

371 
815 

100 

78 

911* 

13 

2,161 

955 

377 

9,128 

Latin  America: 

Argentina 

12 

1 
121 

3,089 

61 

2 

178 

63 
152 

1.11 
97 
813 
118 
31*5 

1,597 
37 
21. 

1,308 

82 

1*1 

1,1.70 

12 

976 

1,069 

5^9 

8,91*9 

521 
1,102 

1 

1. 

11 

1*1. 

22 

69 

1 

31 

130 

1.936 

366 

5 

1,053 

208 

282 
9 

276 

i 

302 

91 

810 

5k 
53 

3,510 

62 
3 
91 
77 
21. 

168 

2 
1.23 

U 
21 
1.2 

lUl 
26 

989 

80 

1,299 

1.12 

116 

1,1*1*3 

371 
1,159 

135 

8U 

2,167 

20 

2,771* 

979 

1.62 

32 

1 

131 
89 

1 
1,103 

5 

Bolivia 

Brarll 

Chile 

Cuba 

Dominican  Republic 

GuatemaJ.a 

Mexico 

Netherlands  West  Indies 

Peru 

Republic   of  Panama 

Other  Latin  Anerlca.... 
Total  Latin  America.... 
ABla: 

China  and  Manchuria.... 

3,679 

1,091 
3"* 

u 

h 

31 
80 

2 

6^ 

71 

12,U90 

1,362 

712 

701 

1,176 

1 

k 

62 

129 
22 
69 

1 

31 

163 

73 
10 

51 
35 

2 

53 
37 

20 

16 

1,930 
717 

1 
18 

121 
35 
55 

23 
81. 

536 
1. 

1 

lU 

2 

15 
17 

1,3«9 
703 

16 

73 
35 
38 

23 
69 

2.326 

6 

51 
230 

U59 

25 
2 

31 

Ik 

10 

India 

Israel 

Thailand 

Other  Asia 

Total  ABla 

2.359 

171 

91 
62 

81 

2. 981. 

555 

72 

11. 

Other  countrlee: 

306 

66 
516 

13 

I"* 
65 

367 

291 

18 
312 

6 

52 

255 
538 

851 

1 

1 
1 

2 

1 
21. 
77 

Australia 

Egypt  and  Anglo- 

Egyptlan  Sudan 

Union  of  South  Africa., 
Other 

Total,  other  countrlee,. 

921. 

- 

62 

U79 

1 

- 

71.6 

102 

12,687 
177,777 

12,231 

35k 

- 

102 

. 

- 

- 

- 

- 

. 

- 

Grand  total 

1.1*  .695 

11,653 

62,698 

tt,1.32 

Ill, 299 

118,000 

18,831 

7,352 

57,706 

21,828 

12,283 
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CAPITAL  MOVEMENTS 


Section  III  A-  Preliminary  Details  for  Month  of  July  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Poeltlcn  at  end  of  nonth  in  thouaandls  of  dollars ) 


1/     Beginning  vlth  March  191.7,    Includee  balances   in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Country 

Total 
short- 
tern 
claln 

Short- tera 

:lalM  payable  in  dollars 

Short-term  clalns  payable 

in  foreign  currencies       | 

Total 

Loans 

to: 

Collections 
outetandlng 
for  own  account 
and  dcaestle 
custcmers 

Other 

Total 

Depoelts  of 
reporting  banks 
and  dcaestic 
custoBBrs  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  donestlc 
auatcaere 

other 

rorei^  ben]CB 
anl  official 
Institutions 

Others 

Europe: 

Austria 

16 
12,11.3 

''3' 
3,179 
1,61.7 

20,273 

25,127 

118 

26,390 

U,1.8l 

1,272 

5". 

500 

9 

7,230 

3,822 
9,665 
3 
36,655 
2,997 
l.,l.72 

160,096 
1.6,108 

13 
11,326 

21 
3,131 
1,61.7 

19,707 

25,101. 

Ill 

25,772 

3,81.1. 

1,11.6 

5'* 

388 

5 

7,185 

3,629 
l.,628 
1 
10,028 
2,997 
'',361 

125,098 

6 
1,'>58 

1,601 
157 

16,21.1 

10,681 

26 

15,077 

U21. 

175 
9 

5,796 

933 
1,113 

1,779 
2,997 
1,''38 

59,911 

U77 

21 

3 

32 

3,102 

6,273 

1 

1,629 

306 

333 

131. 

21. 

217 
1,131 

3,868 

2,179 
19,730 

7 
2,91.8 

111 
39 

186 

1U8 

84 

1,695 

870 

502 

■•5 

251. 

5 

1,233 

851 
2,296 

766 

31.8 
12,388 

6,W.3 

1,1.16 
1,1.19 

178 
8,002 

7,371 
2,21.1. 

136 

132 

1,628 

88 

1 

3,615 

396 
33,069 

3 

817 

22 

1.8 

566 
23 
7 
618 
637 
126 

112 

U 

1.5 

193 

5,037 

2 

26,627 

111 

3 

1.61 

17 

".5 

561 

23 

2 

399 

1.22 

118 

112 

1. 

UO 

161 
".,992 

25,81.1 

107 

- 

300 

5 

3 

5 

lU 
21U 

8 

5 

32 

1. 

1.88 
U 

56 

5 
205 

1 

1.1 
298 

Belglim , 

Finland 

Italy   

Norway ,,, 

pnl-nfl .,,,,.,. 

Spain 

Sweden 

n.  s.  s.  B 

United  Elngdca 

Total  Europe 

3l.,998 

33,310 

i,o8e 

606 

Canada ,. 

26,783 

37,831. 

7,681. 
73,91.9 

3,509 
58,397 

27,569 
1,U21 
1,932 

33,1'.6 

1,207 

9,1.1.5 
l.,5l8 
2,569 
6,612 
25,11.3 
17,378 

312,313 

20,121 

l.,037 

6,553 

81. 

11,527 

11,161. 

1,059 

9,213 

1,151. 

93U 

U,U.2 

8,887 

U,358 

3,175 

3,363 

1.31 

1,1.03 

15,783 

11,U56 

8 
8,1.11 

2,887 

855 

950 

3 

1,320 

6U5 
1.1.,  152 

19,325 

18,767 

90 

13 

1 

13 

150 

16,153 

9 

85 

Ul 

3 

535 

23 

Latin  Anerlca: 

Argentina ,    ,    ,    . , ,    . , , 

37,928 
7,681. 

73,972 
3,539 

58,1.31 

27,732 
1,1.25 
1,93'. 

50,1.97 

1,207 

9,1.62 
■.,523 
2,569 
6,698 
25,1.16 
17,381. 

330,1.01 

17,979 

5,823 

8,153 

21. 

11., 039 

5,672 

387 
9,329 

67 

173 

205 

65 

5,325 

2,7'.3 

6,275 

76,259 

19,706 

1,1.29 

't,531 

2 

1,033 

5,226 

353 

2,730 

630 

75 

2,686 

1,721. 

11.8 

11,91.9 

711 

8,1.39 

2,632 

51.5 

31 

10,153 

10 

1,102 

2,293 

288 

519 

5,363 

608 

18,131 
1,713 

53, '•16 
1,371 

20,136 

7,809 

876 

1,506 

5,253 

1,130 

5,283 
1,165 
1,266 
765 
15,717 
9,850 

l'.5,387 

91 
2,3''l 
2,022 

82 
10,U9l. 

1,21U 
689 

6,1.66 
1.9I. 
6U3 

1,609 

26,11.5 

1,385 
3,850 

55 
910 

2,787 

8,987 

9". 

23 
30 
3". 

163 

1. 

2 

17,351 

17 
5 

86 
273 

1 

7 
29 
11 

8 

1 

117 

k 
5 

1 
10 

1 

3 

3 

10 

5 

3 

2 

1,081 

k 

222 
2 

Bolivia  

Brazil 

Chile 

Cuba 

Dominican  Pepubllc 

Netherlands  West  Indies 
v^  Purlnnin.    ,    .    ,\  , , , 

Peru 

v.\   p«ivn(ior 

other  Latin  Anorlca 

Total  Latin  America.,.. 
Asia: 

China  and  Manchuria 

1.6,515 

18,088 

1. 

33 

12,153 

16 
12 

1 
1.01 

5 
3,295 

15,920 

16,558 

1. 

32 

12,136 

9 
300 

5 
3,29'. 

195 

1,335 

20,125 
U,070 

18,706 
81. 

11,51.3 

11,176 
1,060 
9,611. 
1,151. 
939 
7,737 

86,208 

322 
26U 

3,953 

17 

17 

30 

216 

11.7 

".,966 

2 
3 

771 

1 

17 

16 

3 

1 

101 

1 

- 

IMla 

Iran 

Israel 

Thailand 

other  Aala 

Total  Asia 

70,288 

38,1.01 

592 

1.6 
7,750 
1,898 

776 

15,780 

27,1.83 
19 

30 

19 

126 

11.0 

- 

other  countries: 

36,21.7 
3,873 

1U7 
9,507 
5,285 

55,059 

7,351 
3,851. 

105 
9,''13 
5,051 

25,77'. 

39 

1. 

1 

552 

1.2 

5,335 

3 
201 
321. 

5,863 

28,896 
19 

1.2 

9". 

23I. 

2 
6 

1,1.13 

10 

75 

102 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
other 

Total  other  countries,. 
International . .., 

10,286 

638 

29,285 

27,677 

8 

1,600 

- 

- 

- 

- 

- 

- 

- 

- 

677,872 

560,256 

193, 7UI. 

83,207 

196,082 

87,223 

117,616 

112,092 

1,960 

3,561. 
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CAPITAL  MOVEMENTS 


Section  III  A-  Preliminary  Details  for  Month  of  July  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


1/  Beglimli^  with  Maroh  I9U7,  Includes  balances  In  accounta  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


(Position 

at  end  of  aonth  in  thousands  of  dollars) 

C01AtX7 

Tot«l 

•hort- 

tani 

llabUl- 

tie« 

Short-tem  llaMlltle*  payable  In  dollan 

Shart-tem  llsbilities  pay- 
abla  in  foreign  currencies 

To  foreign  banks  and  official  institutions 

To  all  other  foralgoors 

Total 

To  foreign 
>f  nkf  and 
official 
institu- 
tions 

To 
others 

Total 

Deposits 

U.S.    rreas- 
ury  bills 
anl  certif- 
loatss 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

lurop*! 

Austria 

35,'^93 
106,107 
11,301 
31,868 
15,8'»2 

193,139 
2UI.,983 
'*,592 
275,81.5 
21.6,863 

69,1^50 

U,67li 
32,590 

6,199 
10,385 

116,530 

606,672 

15,151 

909,759 

l.,96o 

55,733 

3,036,136 

3l.,l.61i 
1.8,102 
10,782 
21,871 
ll',736 

133, '•TO 
21.2, 821. 
3U,252 
238,789 
218,800 

52,165 

'.,055 

21.,  516 
l.,82U 
3,599 

no,  71.1 
'•75,659 

1U,720 

813,625 

3,967 

35, '•67 

2,5l.l,U28 

u,a65 

UO,228 

9,6lU 

17,926 

l'^,736 

73, 084 

21'^,319 

2U,221 

208,71.2 

ll.6,U89 

19,286 

l.,0U7 

24,283 

4,821. 

3, ''93 

27,501 
295,702 

14,717 

777,712 

3,965 

33,357 

1,970,111 

9,425 
2,757 

1,800 

58,810 
28,000 
10,000 
28,360 
64,513 
29,244 

100 

60,000 
85,729 

22,637 

1,538 

402,913 

13,174 
5,117 
1,168 
2,145 

1,576 

505 

31 

1,687 

7,798 

3,635 

8 

133 

106 

23,240 

94,228 

3 

13,276 

2 

572 

168,404 

1,029 

57,544 

498 

9,988 

1,106 

59,538 

2,151 

6,338 

37,043 

29,983 

17,222 

619 

8,063 

1,366 

6,770 

5,729 

129,639 

431 

54,594 

993 

20,245 

450,889 

1,008 

54,318 

498 

7,648 

1,106 

57,901 

2,029 

6,213 

26,554 

29,385 

17,006 

614 

7,926 

1,366 

6,725 

5,537 

106,814 

426 

47,267 

993 

19,938 

401,272 

21 

3,175 

1,630 

1,300 
50 

10,076 
396 

148 

13 

180 

7,490 

7,082 

305 

51 
710 

337 
72 
125 
413 
202 

68 

5 

137 

32 

12 

15,335 

5 
245 

2 

17,751 

150 

461 

21 

9 

131 

8 

2 

13 

80 

63 

11 

9 
16 

60 
1,374 

41,540 

21 

453 

21 

9 

129 

8 

13 
51 

5 
11 
14 

60 
1,192 

41,419 

19 
43,404 

8 

2 
2 

29 

58 

9 
2 

182 

121 

2 

415 

Bel^luB 

Czechoelorakia 

IVranrk 

F1r.l«iv(. 

franca 

Geraanj  i/ 

Greece 

Italy 

Netherl^Mfl 

■orvay 

Portugal 

Spain 

n.  s.  s.  R 

United  Klnedai 

Otiier  Btirope 

31,866 

43,819 

Canada 

796,171. 

662,027 

201,894 

193,736 

3,993 

97,924 

39,613 

48,437 

161,815 

28,417 

7,613 

82,234 

11,922 

25,689 
23,587 
5,753 
23,593 
43,843 
34,848 

833,017 

457,168 
55 

24,400 
1,200 

14,000 

225 

14,000 

1,000 

1,870 
56,750 

2,965 

4,004 

100 

17,490 

187 

1,955 

3,033 

706 

92 

1,000 

32 

65 
673 
253 
676 
105 
1,691 

32,062 

131,5''3 



41,114 
9,113 
34,891 
29,186 
20,280 

56,511 
16,499 
14,592 
91,239 

4,151 

23,989 
44,982 
8,569 
47,797 
60,669 
27,195 

530,777 

113,119 

18,274 

129 

10 
22 

300 
2,520 

75 
8,603 

1,270 

15,732 

50 

2,6o4 

191 

32 

11 
8 
2 

121 

5 

197 

315 

9 

2,413 

Latin  Aaerlca: 

Axfcentina 

Bolivia 

238,968 
13,280 

150,316 
68,99U 
70,671^ 

2U5,760 
'•5,622 
23,501 

m,886 

30,106 

l.9,7l'8 
69,1.68 
28,575 
73,261. 
10U,932 
65,613 

1,'^53,707 

197,795 
'•,093 

U5,l^l'. 
39,800 
50,392 

189,21.8 

29,123 

8,905 

83,23'' 

25,95'' 

25,75'' 
2U,1.85 
20,006 
25,269 
'•3,91'8 
38,1.09 

921,829 

40,622 
8,788 
33,696 
29,145 
20,269 

56,179 
16,499 
14,529 
88,619 

4,051 

23,867 
3'',  105 
8,135 
43,400 
44,912 
26,863 

493,679 

28,549 
47,215 

3,381 
269 

6,143 

3,383 
5,442 

17,120 
1,588 
5,171 

27,087 
145,348 

363 

325 

1,185 

19 

11 

32 

63 
100 

100 

47 
2,274 

434 
3,127 

25 

282 

59 

74 

u 

8 
2 

1 

4 
413 

1 

5 
1 

198 

315 

9 

1,101 

27 
74 

1 

4 
292 

1 

1 

1 

Brat  11 

Chile 

Cuba 

DcBiinlcan  Pepubllc .... 

Mexico 

Netberlanda  West  Indies 
«mrt  SuTln/un 

Peru 

Pepubllc  of  Panaoa.... 

El  SalTBdor 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  America... 
Asia: 

China  and  Manchuria... 

28,711 

8,387 

700 

401 

91,291 
93,592 
U2,oa2 
'•7,722 
17,257 

15,726 

353,112 

290,352 

29,  UU 

12, 36'^ 

100,063 

1,093,005 

62,U28 
■•5,958 
38,296 
''7,312 
11,100 

12,338 

3''7,662 
271,206 

27,81.2 
7,180 

72,3''3 

58,357 
44,443 
37,427 
28,145 
10,958 

12,297 

345,572 

261,849 

8,477 

7,163 

68,913 

883,601 

1,635 
19,025 

1,750 

19,007 

1,000 
42,417 

2,436 

1,515 

869 

142 
142 

41 

340 

9,357 

358 

17 

2,430 

28,863 
47,438 

3,675 
410 

6,157 

3,383 
5,449 

19,126 
1,602 
5,183 

27,384 
148,670 

38 

200 

60 

215 

276 

23 

234 

141 
14 

7 

2,006 

14 

12 

82 

196 
111 

5 

1 

20 

1 
336 

196 
111 

5 

1 

20 

1 
336 

- 

India 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

9l'3,665 

17,647 

513 

2,809 

670 

670 

- 

Other  coimtrles: 

19,l^93 
to, '•56 

52,259 
19,3"* 
61,360 

192,912 

16,2'.5 
39,91^6 

'.8,622 

17,812 

52,181 

17'.,8o6 

1,6U3,322 

6,887,077 

11,176 
20,431 

20,065 

U,240 

48,530 

111,442 

19,500 

28,550 
6,000 
2,050 

5,069 
15 

7 

572 

1,601 

7,264 

2,822 
510 

3,636 
1,515 
9,080 

17,563 

2,775 
510 

3,623 
1,378 
8,203 

16,489 

93 
502 

47 

13 
44 

375 

426 

1 

17 

99 

543 

424 

17 
99 

2 

1 

Belgian  Congo   

Egypt  and  Anglo- 
Egyptian  Sudan 

Uaioa  of  South  Africa. 
Other 

Total  other  countries. 
International    

56,100 

595 

479 

540 

3 

l,61t3,322 
8,215,256 

66,301 

1,520,312 

56,709 

- 

- 

- 

- 

- 

4,066,366 

2,535,660 

285,051 



1,279,442 

1,169,907 

79,959 

59,576 

48,737 

45,505 

3,232 
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Section  III  A-  Preliminary  Details  for  Month  of  July  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoueands  of  dollars)  


Country 

Purchases   by   foreigners 

Sales  by  foreigners                                           | 

Total 
purchases 

Domestic  aecurltios 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

Austria 

13 
2,8U2 

11 
1,591 

2 

2,715 

661. 

7 

316 

2,992 

1.03 

137 

59 

68 

32,570 

12,791 
6,828 

559 
1,115 

389 

2 
20 

6 

7,876 

5,100 

5,350 

20,1.17 

97 
11 

261 

31. 
181 

1 
1,777 

1.52 

- 

25 

2,839 
8,701. 

1. 
2 

- 
2 

1.9 

19 

115 
36 

7 

13 

1,535 

1 

11'5 

1,''95 
66U 

7 

231 

1,''13 

183 

77 

32 

6U 

18,750 

6,312 

1,301. 
32,226 

285 

10 

320 

2 

356 

1.8 

1,25't 

198 

23 

21 

3 
1,996 

7U3 

60 

5,319 

366  t 

211. 

3 
1U2 

2 

37 

2,171 

181. 

89 

2,1.72 

6 

570 

2 

2,711. 

35 

11 

281 

3,823 

H3 

1 

89 

82 

152 
29,636 

12,281 
1,01.2 

283 
251 

77 

5 

3 

6 

1,020 

11 

2 

1,906 

l.,801 

161 

62U 
23 
23 

33 
235 

8 

21 
2,658 

l,lUl 

11 

98I. 

6 
131* 

2 

1,776 

30 

8 

223 

1,861. 

231 

1 
Ul 

77 

125 
19,125 

'',737 

827 

30,191 

8,765 

1.1.6 
1.6 
503 
193 
31.9 

2,078 

8 

IU3 

935 

33 

66 

2,676 

12 

1,972 

365 

238 

10,063 

325 
11.2 

239 

19 
532 

151 

1.8 

2 
5 

2,992 
1,255 

32 

5,71.2 
16,307 

269 

37 
7 

87 
56 

6 
211 

W.3 

2 

91 

1,209 

256 

20 

599 

172 
12 

1 

1 

2,955 

31.7 

u 

R^lglinn 

Czechoslovakia 

Denmark 

Finland 

France 

Germany 

Italy 

Norway 

Poland 

Spain 

Sweden 

Swi tzerland 

U.    S.    S.    P 

United  Klngdon 

Yugoslavia 

Other  Europe 

Total  Europe 

61., 009 

3,208 

53,610 

8,526 
3,816 

l.,777 

14,371. 
6,275 

1114,262 

79,973 

1 
1 

7 

61 
82 

3 

5,869 

290 

1.5 

U35 

102 
121. 

2,Ul6 

52 

26 

990 

101. 

172 

1,687 

5 

3,020 

791 

282 

13,266 

6,1.50 

"•1,358 

6,195 

Latin  America: 

Argentina 

U62 
63 
883 
2U5 
233 

3,71.7 
5'- 
65 

1,'»50 

218 

177 
2,697 

139 
3,731 

928 

1U8 

6 

1.13 

116 

10 

1,101 

39 
180 

2 
2 

131^ 

375 

21. 

110 

20 
12 
32 
26 
99 

223 

231 
51 

3 
909 

221 
71. 
1.2 

771 
63 

772 
217 
3U9 

2,1.71. 

8 

11.6 

1,11.0 

36 

105 

3;631 

12 

3,690 
536. 

31.8 

5 

92 
5 

8 
117 

310 

1,060 
151 

16 

78 
2 

1.7 

16 

1 

17 
157 

Its 

17 

35 
17 
62 
10 

251. 

3 
16 

2 

16 

277 

72 

18 

2 

Bolivia 

Brazil 

Chile 

ColCMnbla 

Cuba 

Dominican  Republic 

Netherlands  Weat  Indies 

Pej*u 

Pspublic   of  Panama 

Other  Latin  America..,. 

Total  Latin  America.... 

ABla: 

China  and  Manchuria.,., 
Hong  Kong 

15,533 

155 

23I. 

10,  S".! 

2,660 

1,9'>3 

1U,298 

1,71.8 

1.91. 

781. 

51.6 

929 

115 

8 

71. 

58 

115 

8 

39 

385 

2,277 

5 
11 

2 

7 

11 

15 

101 

5 

5 
137 

529 

901 

12 

7 

51. 

Si* 

103 

8 

39 

373 

2,085 

1 

k 

[ 

2 

6 
1 

2 

1 
10 

358 

l.ltliS 

125 

11 

1 

59 

50 

187 

19 
299 

33 

1 

5 

1 

10 

3 
53 

5 
53 

7 

7 

3 
75 

353 

1,35'< 

117 

10 

1 

30 

38 

176 

19 

291 

2,389 

1 
7 

3 
10 

11 

1 

2 
27 

India 

Iran 

Japan 

Fhlllpplnea 

Turkey 

Other  Asia 

Total  Asia 

29 

16 

2,552 

8 

Other  countries: 

''37 
60 

16 

73 
831. 

1,1.20 

12 

5 

17 

119 
7 

31 
60 

2 

73 

698 

861. 

275 
7 

13 
295 

118 

118 

39 

1. 
127 
383 

- 

3 

1 

66 

36 

1 
111 
291. 

U1.2 

3 
11 

1. 
23 

27 

Australia 

Egypt  and  Anglo- 
Egyptian  Sxidan 

Union  of  South  Africa.. 
Other 

Total  other  countries.. 

126 

553 

- 

70 

11. 

1,1.27 

602 

273 

- 

552 

- 

503 

100 

- 

- 

1.03 
23,683 

- 

CJrand  total 

198,928 

101,193 

12,313 

51,585 



22,108 

11,729 

112,871. 

1'>,21.3 

11,611 

51,850 

U,1.87 
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Section  IV  -  Supplementary  Data  by  Countries 

Table  1.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

Reiwrted  by  Nonflnanclal  Concernsi/,  December  1949 

(Position  at  end  of  month   In  thoua&nde  of  dollars) 


Country 


Total 
short- term 
claljDB 


Short-term  clalne  peyahle  In  foreign  currencies 


Deposits 

with 

foreign  banks 
In  reporter's 
own  name 


Accounts , 

notes, 

and 

drafts 

recelTable 


Short-term  claims  payablA  In  dollars 


Accounts, 

notes, 

and 

drafts 

receivable 


Acceptanc9B 
made   for 
account  of 
foreigners 


guropet 

United  Kingdom 

Franco 

Belgium 

Denmark , 

Finland 

Germany 

Greece 

Italy 

Luxembourg 

Netherlands 

Norway 

Portugal 

Hunanla 

Spain 

Sweden 

Switzerland 

U.  S.  S.  B 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colcmbla 

Costa  Rica 

Cuba 

French  West  Indies  and 

Guiana 

Mexico 

Netherlands  West  Indies 
and  Surinam. ........... 

Panama 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  and  Manchuria 

French  Indo-Chlna 

Hong  Eong 

India 

British  Malaya 

Japan 

Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/ 

Total  Asia 

Other  countries: 

Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 

French  Morocco 

Union  of  South  Africa. . . 
All  other 

Total  other  countries... 

Grand   total 

Footnotes  at  snd  of  table. 


28,276 
7, '•23 
5,1''0 

1,771 
1,198 
3,190 

2,067 

11,065 

139 

5,382 
2,038 
1,203 

Ii69 
7,216 
1,703 

2,583 

156 

2,671 

U,l>06 


8,096 


53,837 


18,985 

1,53'' 

''9,255 

7,''96 
9,906 
2,229 

10,599 

257 
20,1U8 


775 
2,896 
3,12s 

11,870 
16,269 

155,3''l 


9,889 

15^ 

1,U62 

5,66U 

338 

2,310 

732 
7,360 
l4,603 
6,650 

39,162 


5,015 
3,316 

963 

265 
3,679 
1»,100 

17,336 

353,77l» 


17,758 

1,130 

519 

288 

16 

1,''57 

172 

2,768 
17 

568 
269 

28 

16 

2,2li5 
222 

517 
1 
3 

893 

28,887 
27,981 


3,822 

5"* 

5,108 

1,239 

2,623 

53'' 

1,622 

16 
725 


1,157 
353 

1,''93 
1,882 


21,252 


51 
115 

1,811 

75 

1,107 

200 
1,562 

179 
l.Ull* 


6,51'< 


1,976 
20  It 


'•3 
'>61> 
U80 


3,279 


87,913 


11,025 

'»97 

73 

178 
6 

853 

132 
2,310 


337 
162 


1,113 
l<5 

27 

1 


731 


17, ''90 
21,852 


3,002 

318 

3,276 

609 

1,522 

30I1 

323 

16 
86 


50 
320 

77 

''59 
1,090 

11, ''52 


U2 

95 

995 

52 

527 

38 

1,201 

II46 

1,075 

'',171 


563 

89 

51 

3 
229 
12l» 

1,059 


56,02U 


5,298 

597 

95 

10 

195 

liO 

li58 

17 

119 
107 

28 

16 
1,132 

177 

70 

3 
11.6 


8,952 


5,656 


816 

2S6 

1,832 

630 

1,101 

230 

1,297 


632 


8I1 

837 
276 

1,032 
791 


9,78U 


9 
20 

735 

23 

557 

162 

361 

33 

339 


2,239 


l,'tl3 
17 

61 

235 

356 


2,122 


28,753 


1,''35 
36 
2 

15 

It  09 


'120 
16 


2,ltll5 


't73 


16 


81 
23 


lOlt 


98 


98 


3,136 


10,518 
6,293 
U,621 

1,''83 
1,182 
1,733 

1,895 

8,297 

122 

U,8llt 
1,769 
1,175 

''53 
'',971 
l,'t8l 

2,066 

155 

2,668 

3,513 

59,g09 

25,856 


15,163 

990 

1111,1117 

6,257 
7,283 
1,695 

8,977 

2111 
19,1123 


6ltl 
1,739 
2,769 

10,377 
111,387 


13'»,089 


9,838 

15'! 

1,3117 

3,853 

263 

1,203 

532 
5,798 
lt,U2U 
5,236 


32,61.8 


3,039 
3,112 

851 

222 

3,215 
3,620 


11.,  059 


265,861 


10,267 
6,200 
It  ,609 

l,'t83 
1,182 
1,733 

1,895 

8,200 

122 

li,8lU 

1,767 

1,175 

''53 
3,776 
1,''53 

2,063 

155 

2,135 

2,035 

55.517 
25,801 


15,1'.6 

990 

1.11,009 

6,190 
7,283 
1,690 

8,008 

21.1 
17,963 


61«3 
1,739 
2,769 

10,366 
111,135 

131,169 


2,637 

15'. 

1,3''7 

3,853 

263 

1,203 

532 
5,315 

l.,U2l. 
5,236 

21., 961. 


3,005 
3,112 

851 

222 
3,210 
3,620 

ll.,020 

251,1.71 


1,195 
25 


533 
1,1.78 


3,21.8 


18 


lU 

92 

38 

5 

777 

1,290 


11 
18 


2,21.6 


3'« 


39 


5,563 


251 

93 


97 


VA 


37 


3 
I16 
29 

192 
170 


231. 


671. 


7,201 


1.71 


7,672 


8,827 


61^ 
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Section  IV  -  Supplementary  Data  by  Countries 

Table  1.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

Reported  by  ^Jonflnanclal  Concemsi/,  December  1949  -   (Continued) 


(Position 

at  end  of  month  In  thousands  of  dollars) 

Country 

Total 

short-term 

liabilities 

Short-term  liabilities  payable  In  dollars 

Short-term  liabilities  payable  In  foreign  currencies         | 

Total 

Accounts 
anl 
notes 
payable 

Other 

Total 

Accounts 
and 
notes 
payable 

Acceptances 
made  by  for- 
eigners  for 
reporters ' 

Other 

Europe: 

25,028 

8,951 
8,711. 

820 

1,099 

366 

l*,OliU 

7,871 

136 

3,908 

6,916 

861 

323 
3,636 

3,1.82 

6,761. 

1 

262 
2,056 

9,671 

l-M 

785 

1,093 

173 

l',035 

7,607 

136 

3,180 

6,607 

623 

323 

3,223 

3,295 

3,W.6 

1 

262 
1,633 

63,11.6 

9,075 

7U6 

1,028 

IW. 

U,006 

7,355 

131. 

3,095 

6,581 

51.0 

311 
2,929 
3,211. 

3,076 

262 
1,606 

596 

1,326 

68 

39 
65 
29 

29 

252 

2 

85 
26 
83 

12 

29I. 

81 

370 

1 

27 

15,357 
381. 
228 

35 

6 

193 

9 
261. 

728 
309 
238 

1.13 
187 

3,318 
1.23 

9,U.8 
38I. 
228 

35 

133 

9 
261. 

727 
309 
238 

1.13 
187 

1,972 

1.23 
11.,  770 

5,625 

281. 

6 
60 

1 
1,31.6 

Denmark 

Finland 

Geraanj 

Italy 

Luxembourg 

Netherlands 

Portugal 

Spain 

Switzerland 

U.   S.   S.   B 

Other  Europe 

Total  Europe 

Canada 

85,238 

59,761 

3,385 

22,092 

5,625 

1,697 

19,091 

9,318 

9,305 

13 

9,773 

9,282 

- 

1.91 

Latin  America: 

8,367 

1,387 

11,783 

3,785 

3,63". 

320 

U,3l6 

383 
5,092 

171. 
'',390 
7,250 

3,'>38 

'.,ee5 

7,713 
1,335 
7,517 

3,61.5 

3,038 

Slk 

3,395 

383 
U,266 

167 
l>,357 
6,881. 

1,5W. 

U8,692 

7, ''26 
1,312 

7,175 

3,535 

2,862 

309 

1,9'>7 

380 
'1,136 

156 
'•,35l' 
6,860 

l,'t91 
l.,030 

287 

23 

31.2 

110 
176 

5 

1,W.8 

3 
130 

11 

3 

2U 

53 
lOU 

65U 

52 

l.,266 

lUO 

596 

6 

921 

826 

7 

33 

366 

1,891. 
691 

10,1.52 

502 
52 

■»,213 

11.0 
595 

6 

792 
618 

7 

33 

359 

1,892 
691 

9,900 

- 

152 
53 

1 

129 

208 

7 
2 

Argentina 

Bolivia 

Bratll 

Chile 

Colcabia 

Trench  Weet  IMlee  aul 

Mexico 

Netherlands  West  Indies  and 

Total  Latin  America 

Asia: 

China  and  Manchuria 

59,1"* 

l»5,973 

2,719 

- 

552 

5,392 

160 
2,93". 

6,81.6 
396 
681. 

1.77 
1,1.36 
1,867 
7,160 

5,157 

75 

2,877 

5,799 
32U 
626 

168 

588 

1,1.66 

6,128 

5,056 

71 

2,861. 

5,506 

321 

619 

101. 

583 
1,IM 
5,982 

101 

1. 

13 

293 

3 
7 

61. 

5 

22 

11.6 

235 
85 
57 

1,01.7 
72 
58 

309 

8W. 

1«)1 

1,032 

l.,lUo 

57 

1,01.6 
72 
58 

307 

837 

269 

1,030 

3,996 

- 

1 

2 

7 

132 

2 

"ftrltlf^h    MftlAyn 

Japan 

Ketherlande  East  Indies.... 

Other  Asia  2/ 

Total  Asia 

27,31.8 

23,208 

22,550 

658 

- 

IW. 

Other  countries: 

3,531 
2,050 

788 

371 
1,009 
3,850 

1,668 
793 

660 

357 

765 
2,577 

1,6U8 
758 

557 

297 

671 

2,527 

20 
35 

103 

60 
91. 
50 

1,863 
1,257 

128 

11. 

2W. 

1,273 

11,779 

6U0 
1,257 

128 

11. 

21.1. 

1,273 

1,223 

- 

AOstralla 

Egypt  and  Anglo-Egyptian 

Union  of  South  Africa 

All  other 

Total  other  ooTjntrlee 

Unidentified 

11,599 

6,820 

6,1.58 

362 

3,556 

1,223 

- 

99 

99 

99 

- 

- 

- 

- 

"'     - 

>rand  total 

202,519 

151,283 

ltt,11.6 

7,137 

51,236 

1.1,501. 

6,81.8 

2,881. 

1/    Eiportero,   laiportore,  and 
to  "Capital  Moremsnte"), 


Industrial  and  ccnnaerclol  coocams  (soe  heeuljaote         2/     Includoa  data  for  Pakistani  Buma,  asd.  Ceylon^   prerlouBl;  included. 

vlth  lalla. 
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